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The Leading Fire Insurance Company of America. 


MITNA INSURANCE CO. 


NENRY c Rees, } Assistant Secretaries. 


INCORPORATED 18519. 
CHARTER PERPETUAL. 





E. O. WEEKS, Vice-President. 
WM. H. KING, Secretary. 


Cash Capital, - -  $ 4,000,000 00 Sw 
Cash Assets, - 18,019,441 20 = 

Total Liabilities, 8,861,796 18 — 

Net Surplus, - - «= 657,615 00 ¢ 

Surplus to Policy Holders, - 9,157,615 07 
Losses Paid in 81 Years, - 85,641,084 50 gugtaee aS 


Western Branch: 


tna Building, 413 Vine St., 
CINCINNATI, OHIO. 


PROTECT YOUR CUSTOMERS 


Ww iM. B. CLARK, President. 


~ 


Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 
Omaha, Neb. | W.P.HARFORD, Ass’t Gen’! Agt. 


Pacific Branch, ) BOARDMAN & SPENCER, 
San Francisco, Cal. } General Agents. 


inland Marine amg ILL., 145 La Salle St. 


Department. | New York, 52 William St. 
— 


KEELER & GALLAGHER, General Agents. 





PROTECT YOURSELF 


No Over- 


By giving them ConTINENTAL Safety Fund Policies. 
Secured by net surplus of over four millions of dollars. 
Important advantage of inspection by experienced men. 

Prompt attention to adjustments ensured by organized force of 
traveling men necessitated by the Company's large business. 
Forty-two millions of dollars paid for losses since organization, and 
nearly fifty years of business, are guarantees of fair treat- 

ment. 


Every honest loss claimant paid one hundred cents on the dollar. 





head Writing. 





By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no ‘‘Annexes.” 

Steadfastly protects its loyal agents against dishonest or unfair 
practices. 

Will make a commission arrangement, sharing with you the profits 
of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a ‘‘fair weather” friend; that is, does not 
withdraw, as many companies do, when local rate wars occur. 





CONTINENTAL FIRE INS.CO, 22 


Continental Bldg.,New York. Rialto Bldg., Chicago, Ill. 


Loyal Agents. 











Oulstanding Losses, $ 271,196.59 


Surplus to Policy Holders, $3,222,877.68 


TOTAL LOSSES PAID. 


OVER FORTY-FOUR MILLION DOLLARS. 


‘Su, 


qa 


CASH CAPITAL, TWO MILLION DOLLARS. 


Reinsurance Reserve, $2,029,575.53 
Assets, . . .  5,593,649.70 Net Sorplts, . . 1,222,877.58 


D. W. C. SKILTON, Pres’t. 
EDW. MILLIGAN, Sec’y. 


J. H. MITCHELL, Vice-Pres’t. 
JOHN B. KNOX, Ass’t See’y. 


™ Western and Southern Department, 


S. W. COR. RACE AND GEORGE STS. 


Cincinnati, ©. 


THEO. F. SPEAR, aoe 
GEO, xu. Lovejoy, } 459"tGen'l Agi. 


AGENCIES IN ALL CITIES AND TOWNS. 


H. [. MAGILL, 


General Agent. 











THE WESTERN 








Columbia > 
INSURANCE COMPANY 


OF DAYTON, O 
CONFINES ITS BUSINESS TO OHIO. 


O. I. GUNCKEL, 


Secretary. 


E. M. THRESHER, 
President. 


UNDERWRITER. 


Cooper 


Fire Insurance Company 


OF DAYTON, O. 








CuaAs. D. MEAD, H. E. Mgap, 


Vice-President. 


CuHas. W. SCHENK, 


President. Secretary 





“OLDEST IN THE WEST.” 


1900 


a CINCINNATI 





INSURANCE COMPANY. 





R. 7. Bonsall, Pres. L.L. Townley, Sec’y. P. W. Cadman, Gen. Agt. 





OHIO’S LEADING AGENCY COMPANY. 


Cincinnati Underwriters 


COMPOSED OF 
EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company. 


ORGANIZED 1864. ORGANIZED 1881. 
CAPITAL $100,000. ASSETS $290,182. CAPITAL $150,000. ASSETS $271,759. 
SURPLUS $191,199. SURPLUS $186,910. 
COMBINED STATEMENT. 


Capital $250,000. Assets $572,092.80. Surplus $396,892.19. 





FIRE UNDERWRITERS AGENCY \ Ay JONAL INSUR A NCE 


National Insurance Company, 


OF CINCINNATI. 


GENERAL INSURANCE---STATE OF OHIO ONLY. 


G. W POHLMAN, E. W. BURNET, 


PRESIDENT. 
GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 


|G. W. POHLMAN, 


SECRETARY. | 





OF CINOINNATI, OHIO. 


General Insurance — State of Ohio Only. 


E. W. BuRNET, 


PRESIDENT. SECRETARY. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 





An QOuio Company. 


WASHINGTON 


FIRE) 
INSURANCE COMPANY of Cincinnati, 0. 
PAID-UP CAPITAL, - - = $150,000.00 


HAS BEEN IN CONTINUAL OPERATION 64 YEARS. 


AND HAS MET EVERY OBLIGATION FOR 
ACENTS WANTED IN OHIO. 


CHARTERED 1836. 








NAT'L HENCHMAN DAVIS, President. E. F. WEISS, Vice President and Secretary. 





TEUTONIA 


Fire Insurance Company, 


OF DAYTON, OHIO. 


'NCORPORATED 1865. 
OHIO’S STAUNCHEST FIRE INSURANCE COMPANY. 


ES £8 ag Ae ty ak dO dc eh tie ade eciow ad ooo alee $553,795.00 
NET SURPLUS (over Capital and all Liabilities)........ 377,807.00 


EDWARD PAPE, President. T. A. LEGLER, Vice-Pres't. J. LINXWEILER, JR., Sec’y. 





Ohio Farmers Insurance Company 





LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully invested Assets on January Ist 1900 of $1,088,255.16, reserved 

as follows for the protection of policy-holders : 
es eee er ee ae $888,078.81 
Reserve for Losses and a!! other Liabilities, . . . . . +. « « 65,854.44 
TS SE a a ee ee ee ee ee et 134,321.91 
ee. oa le el Sa a fe eee $1,088,255.16 


" JAS. C. JOHNSON, PRESIDENT 
O. 8. WELLS, SecrRETARY 


———_ORCANIZED IN 1848. 
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J. W. CHAMPLIN, eresioenr. 


THE GRAND 


THE 


WESTERN 


W. FRED MCBAIN, sec’y ano manacen. | 


| 


RAPIDS 


FIRE INSURANCE COMPANY. 


FUTURE FIELD: 


The Grand Rapids in the future will confine its writing to Michigan 


and adjacent States—a strictly Western Company doing the largest busi- 


ness in its own State of any individual company. 


PROMPT, PROGRESSIVE, LIBERAL. 


Agents wanted in cities and villages in above territory where we are not now represented. 


UNDERWRITER. 





NO OVERHEAD WRITINC. 


LANCASHIRE “*Sonpany 


MANCHESTER, ENCLAND. 
DIGBY JOHNSON, General Manager. 


TOTAL UNITED STATES ASSETS 
NET SURPLUS re 





THE 


. $2,345,389 
$3,331 


Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 


WESTERN DEPARTMENT, 
218 La SALLE ST., CHICAGO. 
CHAS. B. CILBERT, Manager. JAMES C. CORBET, Ass’t Manager. 


H. M. GIBBS, Special Agent Ohio and W. Va., += Columbus, O. 
H. M. WARDLE, Special Agent Michigan, “ - Detroit. 
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ee us WITHOUT DE- 
D 


weg WITHOUT RE- 
STRICTIONS 

BOTH POLICYHOLDERS AND AGENTS 
FAIRLY TREATED ALWAYS. 


GOOD TERRITORY READY 
FOR GOOD AGENTS- 


Address § 
either 
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With the Times 


No Opportunity is Overlooked for the Improvement of 
*, UNION MUTUAL POLICIES. 


THOROUGHL Y MODERN IN PRIVILEGES 
GENUINELY PROTECTIVE IN RESULTS 


THORNTON CHASE, Suf/., 84 Adams Street, Chicago, I11. 
EDSON D. SCOFIELD, Sufi., 
l 150 Nassau Street, ‘New York City. 


~ewrwefe,;o#£fw¥¥f#we*'"j#¥Tj,jT'*'''''tT TTT TtTvTTT7*, * 


They are Kept .°. 
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(INCORPORATED 1848.) 


| Union Mutual 


| Life Mnsurance Co., 
PORTLAND, MAINE. 


1110 American Tract Society Bldg., 
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FIRE INSURANCE 
COMPANY... 


CERMANIA 


ORGANIZED te6e. 
62 and 64 William Street, Cor. Cedar, NEW YORK. 
Statement, January 1, 1899. 


SMI sc spocnnetehuddcdnapaseyarccétecs vetesen chethes.speanasewenekbleell $1,000,000.00 
Reserve for Unearned Premiums .....................--.cccccccccccccceececs 1,506,907.40 
Reserve for Losses under Adjustment ...................cccccccccccccccccces 77,501.11 
Reserve for all other claims 35,823.11 

| Net Surplus js ojizeawendan wen hsdas aces ne ab eaeenasa hima 2,093,713.39 
PE SE nn etn diese stews kaeeed apace noun seartcdernaabeanedeuauda $4,713,945.01 


HUGO SCHUMANN, President. 


CHARLES RUYKHAVER, Secretary. 
Gustav Kenr, Ass’t Secretary. 


WESTERN DEPARTMENT, 


E. G. HALLE, Manager, Royal Insurance Blidg., Chicago, Ill. 
H. W. CLAYTON, State Agent, Troy, 0. 


Fr. VON BEENUTH, 


Vice-Presidents. 
GEo. B. aoueem eileen cae 





1860. 


— 


1900. 


UNITED STATES LIFE INS.CO. 


IN THE CITY OF NEW YORK. 


All Policies now issued by this Company 
contain the following clause: 

“After one year from the date of issue, 
this policy shall not be disputed, provided 
the premiums are duly paid.” 

During 1898 the Company made material 
increase in income, assets, and surplus ; 
and can thus claim a substantial gain in 
the most important elements of safety 
and od gp or age 

death claims paid WitHovutT Dts- 
on NT as soon as satisfactory proofs have 
been received. 

Active pee a Agents, wishing to 
represen pony may communicate 
with RICHARD E orCOC RAN, 3d Vice-Pres., 
at the Home Office, 261 Broadway, New York. 


OFFICERS: 
GEORGE H. BURFORD, 
Geo. G. WILLIAMS, - - Vice-President. 
C. P. FRALEIGH, - - 2d Vice-President. 
RICH’D E. COCHRAN, - 3d Vice-President. 


A. WHEELWRIGHT, - - - - Secretary. 
J. l. Kenway, - - Assistant Secretary. 
Wm. T. STANDEN, - - - = - Actuary. 
ARTHUR C, PERRY, - - - = = Cashier. 
Joun P. MuNN, - - - Medical Director. 


FINANCE COMMITTEE: 
Geo. G. WILLIAMS, Pres. Chem. Nat. Bk. 
JOHN J. TUCKER, - - - - = - Builder. 


Traders’ Nat. Bank. 
JAMES R. PLUM, - - - = = = Leather. 





- PRESIDENT. | 


EK. H. PERKINS, JR. - Pres. Importérs’ and | 


INSURANCE 
COMPANY, 


THE AMERICAN FIRE 


Philadelphia, Pa. Americanus Sum. 





CASH CAPITAL, a, - ° 
Reserve for Reinsurance and all other claims, . 
Surplus over all Liabilities, - - = 2 


TOTAL ASSETS, JAN. 1, 1899, $2,710,727.67. 


THOS. H. MONTGOMERY, President. 
WM. B. KELLY, Genl. Manager. 


NELSON B. JONES, 
Special Agt. for Michigan, Lansing, Mich. 


= 8 500,000.00 
+ 1,705,994.25 
504,733.42 


RICHARD MARIS, Sec’y and Treas. 
WM. F. WILLIAMS, Ass’t Sec’y. 


CHARLES L. HECOX, 
Special Agt. for Ohio, Columbus, Ohio. 





7, 


Insurance Company 


THE NEW POLicy Quananrees NEW YORK. 
EXTENDED INSURANCE, z Henry B. Stokes, Pres.; J L. Halsey 
PAID-UP VALUES AND Vice-Pres.; H. ¥. Wemple, 24 V.P ; W.C 


n, Jr., Ass’t Sec.; 
Dr. W. B. Lane, 


LOANS AT & PER CENT. ee: Se 


Agents Wanted in Unoccupied Territory. Supt. Agencies. 


R. P. WOODS, Mgr. for Ohio and Kentucky, 222 W. 4th St., Cincinnati, 0. 
F. L. MORRELL, Mgr. for Northern Illinois, Chicago. 


INCORPORATE D1 1R66 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 





$3,446,194 15 
200,000 00 
1,957,311 53 
1 288,882 62 


| Assets, January 1, 1900. 

Cash Capital 
| Liabilities, ane reinsurance .. 
| NET SURPLUS. 


Cc. O. COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t See. 
| D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 





THE 


INSURANCE CO. 
OF KENTUCKY. 


MUTUAL LIFE "*crntinse 


GEO. W. MORRIS, President. W. W. HITE, Vice-President. 
DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas. 


Home Office, - = Louisville, Ky, 
Admitied Assets, December, 1899... ............ 0 .00eeeee: $2, 909,252.47 
Ee 5 tina s'SiS wid oe. niks qa an wie o a eet hae 40,534.97 
Surplus, 43 AG aah dato eel Seat Ocha we nok ees ate alee 215,534.91 
Total Death Claims and Endowments Paid........... . 3,485,364.74 


$200,000 in Bonds deposited with the State Treasurer for th 
Benefit « ofall Policy-hold . Al res ‘ 
anheneeenn — oastantens - I claims paid promptly upon receipt 
ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, - CINCINNATI, OHIO. 
Cc. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 





THE OHIO GENERAL AGENCY 


COMPOSED OF 


AMERICAN INSURANCE C0. - -- - - 
UNITED STATES FIRE INSURANCE CO. - - - - of New York, N. Y. 
ALLEMANNIA FIRE INSURANCE C0. - - - - - Of Pittsburgh, Pa. 


A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St. 
CINCINNATI, OHIO. 


Remember : The Ohio General Agency is a Home Institution, 


of Newark, N. J. 


Agents wanted at desirable points. 











THE WESTERN UNDERWRITER. 


rovider Savings © ije 


ssurance Socie yg 


Epwarp VV. Scott.PResIDENT. 


Vue Best Gompany ror Poucy Houwers ann Acents. 


Successruc Acents,anoGentcemen Secunia Remunerative Business Connections, 


may Apery to tHe Heao Or rice.or any 


or THe Society's Genera Acents 





l 
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the (Jnion Central Life Insurance Co. 


CINCINNATI, OHIO. 


ASSETS, JANUARY 1, 1899, ...................-. $21,048,198.30 
ATTICA Ce ec 2,836,252.59 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Largé and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 





Cc. E. MABIE, PRESIDENT. 


Every Bond and Policy issued 
by this Company is secured by 
First Mortgage Bonds deposited 
with the State of Iowa. 


IOWA 
LIFE 








A SOLID WESTERN COMPANY. 


All Popular Forms of Life and 
Investment Contracts. 


INSURANCE he 
COMPANY. 


Active Agents Wanted for First- 
Class Territory. 


GENERAL OFFICES, 
205 La Salle St., CHICAGO, ILL. 





Insurance Company 
of Hartford, Conn. 


™ AETNA LIF 


LIFE, TERM and ENDOWMENT INSURANCE 


WHICH ARE UNEQUALED 


SSF ne LIFE, ACCIDENT AND HEALTH INSURANCE 








Jorld writin 


Assets, January 1, 1900 
Liabilities. 


| 

| 

| 
$52,850,299. 90 | 
47,408,084.04 

q | 


Surplus. . $5,442,215.86 
MORGAN G. BULKELEY, President. 


C. E. Gi_pert, Ass't Sec’y. J. L. ENGLISH, Secretary. 


COLLIN FORD, Manager Southern Ohio Agency, Cincinnati, O. 
F.C. CHAPMAN, Manager Northeru Ohio Agency, Cleveland, O. 


| ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - 


ORGANIZED 1851. 


=“ PHOENIX 
MUTUAL LIFE 


OF HARTFORD, CONN. 














INSURANCE COMPANY, 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 


ritory, liberal terms to agents and sample policies, 


ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, Ill. 
Cineinnati. 
FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland. 








The Western Underwriter 


Gummed Policy Labels. 


In Red or Blue. In Gold or Silver, 





1,000 $2.75 1,000 .. . $8.75 
FS 3.75 2,500 acess es 
5,000 5.50 See 7.50 
10,000 9.00 10,000... 12.50 


Special prices quoted on larger quantities. 
full and exact, 


The Western Underwriter Co. 
CHICAGO. 


In ordering make copy 


CINCINNATI. 





The Northern Central Life Insurance Co, 


TOLEDO, OHIO. 


chartered and Organized under the Legal Reserve Law of Ohio. 
Capital Stock $100,000, Deposited with the State. 








The Northern Central, being located in the center of the populous Middle West, 





will give it facilities for investment of its reserve, and a prestige which, with com- 





petent management, can not help but place itin the front rank. Recognizing this 
great field and its future, it has adopted the most popular and up-to-date plans of in 
vestment and life policies on the market to-day. ; 


Correspondence is invited with a view to arranging for State Agencies in Illinois, 





Iowa, Minnesota and Michigan. 


ADDRESS THE COMPANY. 


E. P. BRECKINRIDGE, 
President. 





J. G. Rostson, 
Secretary. 
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March I, 1900, 






Suecessoe to 


THE OHIO UNDERWRITER. 


With which is combined 
BLACK AND WHITE—Established ie9o. 


Published Every Thursday by THE WESTERN 
UNDERWRITER COMPANY, Chicago ( 164 
La Sal'e Street), and Cincinnati (Etna Build- 
ing), E. Jay Wohlgemuth, Manager; C. M. 
Cartwright, Managing Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 10 
Cents Each. 


Entered at Chicago Postoffice as mail matter of 
the second class. 


POSSIBILITY OF DECREASED OUTLAY. 


One of the most serious problems confront- 
ing the management of fire insurance com- 
panies is a plan to, decrease disbursements. 

[t will hardly be possible to place rates at 
a much higher figure, owing to the temper of 
public opinion finding expression in drastic 
legislation, the organization of competing 
denunciation. The 
outgo must be met from a different direction. 

The average expense ratio of companies 
operating in this country in 1899 was 40 per 
cent. It will probably be a shade more when 
the results for 1900 are counted. This has, 
therefore, gone beyond the normal ratio of 
from 33 to 35 per cent. 

The underwriting machinery can hardly be 
curtailed without impairing it. Cheaper men 
A high grade of tal 
ent is needed in the office ‘and fie!d, and it 
must be compensated accerding to its merit, 
or it will seek quarters where its value is 
appreciated. 

Any laxity or ultra economy in inspections 
always brings a higher loss ratio. The forma- 
tion of adjustment bureaus, like the Western 
Adjustment at Chicago, or inspection bureaus, 
like the Information Bureau at Chicago, 
where companies pool expenses, enable them 


companies, and severe 


will mean more losses. 


to secure experts at a comparatively low cost 
to each subscriber. Expenses may be cut 
down in this manner. 

Companies are taxed 3 per cent. 

A. F. Dean, assistant manager of the Spring- 
field, in his most excellent work, “The 
Rationale of Fire Rates,” holds that if com- 
panies were only taxed for the maintenance 
of state insurance departments, there would 
Mr. Dean says 
that management expenses reach 15 per cent, 
and there may be a possiblity of reducing 
this from 2 to 3 per cent. 

The greatest expense of fire companies is 
agents’ commissions, averaging last year 20 
per cent, and with the gradual extension of 
graded commissions, it will increase. 

The decrease in outlay, according to Mr. 
Dean and other keen students and observers, 
must come from a reduction in the fire waste. 
Moral hazard fires furnish 25 per cent of the 
3y moral hazard in this sense is not 
meant that bearing merely on actual incen- 
diarism, but to 
apathy. 


be a saving of 2% per cent. 


losses. 
a spirit of carelessness or 


Insurants feel their property is protected 
by insurance, and hence do not exercise the 
vigilance they otherwise would; or there may 
be a tendency toward natural carelessness, or 
again an ignorance that fosters hazardous en- 
vironments. 

This enormous waste, amounting to up 
ward of $40,000,000 annually, can certainly be 
materially reduced, and the method is one 
which will occupy the best thought of the 
future. 

Mr. Dean touches on a very significant 
point in his treatise on this subject, and that 
is, there will have to be a closer unity be- 
tween company and agent. 

Those who are in touch with the field 
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THE WESTERN UNDERWRITER. 


know full well that the agent of to-day really 
does not represent the company. This is a 
bold assertion, but nevertheless true, and the 
condition has been brought about largely by 
the incessant clashing over the commission 
question. 

The agent is growing more and more into 
a premium puller, because companies have 
established a condition that invites the ad 
venturer. As Mr. Dean puts it, the compa 
nies are not utilizing the agents’ services as 
they should. The agent sccures the business. 
writes the policy, gets his commission and 
remits the balance. The public does no: 
know the company unless a fire occurs 

Companies encourage an appetite for pre 
miums on part of the agent, and it has come 
to pass that there are hundreds of risks on 
the books of companies that should not be 
there. - 

Undoubtedly, some personal responsibil 
ity in the risks written, thrown on the agent, 
would bring him nearer to his _ principal 
Whether Mr. Dean’s plan suggested by mak- 
ing an agent a coinsurer to the amount of the 
premium paid by the property where the fire 
started, or the State’s taxable interest, is a 
matter for debate. 

At any rate, it is a hint toward a system of 
personal responsibility to be borne by the 
agent that will do much to decrease careless 
ness and incendiarism. An agent will not 
make himself liable for a risk that he feels 
morally certain will burn, or is always in great 
danger, owing to moral hazard, within the 
meaning of the term as explained before. 

The commission problem is the crucial one 
of the hour in fire underwriting. The pres- 
ent plans are far from being the best, and un- 
doubtedly the evolution of the business will 
bring some system whereby agent and com 
pany and public are more in harmony, and 
the agent's duties and services are the more 
clearly defined, recognized and developed. 

Mr. Dean figures a saving of 25 per cent 
in cost, through a reduction in moral hazard 
and equalizing insurance to value. 

ilis summary of possibilities of reduction in 
cost are: 

In tax reductions cman . 2% per cent 
In combired inspections ............ 2% per cent. 
In commissions—if reduced to the 

average of 15 per cent.............- 
In losses, through reduction in moral 

hazards and equalizing insurance to 

CUO nscces decctesevsssicsatscecun WOE 


5 per cent 


BOOED o ceccsvece vesvessidnecveces ae SO 
HIGHEST TYPE OF LIFE INSURANCE. 


\s one reads the annual report of President 
Jacob L. 
Life. that bulwark of life insurance safety and 


Greene, of the Connecticut Mutual 


shining exemplar of adherence to the original 
principles of life insurance, he cannot but in- 
voluntarily pay a-tribute of respect to the 
“Grand Old Man,” who stands so firmly by his 
policy through ‘all the changing conditions of 
decade after decade, and does not yield 
to the temptations which have overcome many 
others placed in similar positions. 

The Connecticut Mutual, by its unswerving 
policy of honesty and proper conservatism, is 
to-day doing as much or more than any other 
factor in maintaining the dignity and greatness 
of life insurance before the general public. 
What policyholder of any company can read 
President Greene’s annual report, published 
in all the leading newspapers, without renew- 
ing his respect for and appreciation of the life 
insurance system when conducted on the lines 
which President Greene seems almost inspired 
in following out? 

The example of consistent honesty and intel- 
ligence presented by Mr. Greene’s administra- 
tion through a long term of years will prove 
to be of incalculable effect in uplifting the 
standard of life insurance management now 
that the tendency toward a more ideal man- 
agement has begun to show itself. No one 
can gainsay that the Connecticut Mutual might 
have been as large a company as any in the 


5 


land had it adopted the same methods for pro- 
curing business that other great companies 
have inaugurated. For years it has worked 
along with the disadvantage of a_ higher 
premium on account of its low interest as 
sumption (3 per cent), but now it will begin 
to reap the benefit of this early conservatism. 
For it is certainly palpable that a company hav 
ing most of its business on a 3 per cent basis 
is, in important respects, in a better position 
than a company just changing 

Other companies, to be on an entirely equal 
footing, will first have to make up the extra 
premium charges which the Connecticut has 
been making for many years 

We do not publish President Greene’s an 
nual report, or extracts from it, because it is 
already well circulated throughout the lenet}y 
and breadth of the land, but we commend y 
to every life insurance agent. 


CONTINUED CRITICISM FROM THE EAST 


Attention has been called in the news col 
umns to the criticism of eastern underwriters 
concerning the low rates in the West and 
especially Chicago. Some of its condemnation 
is perhaps deserved, but a large part seems 
to issue from men who have not a knowledge 
of the actual conditions in the western field 

The rate que stion will have to be handled 
with considerable diplomacy and an increas« 
will have to be made when the existing situa 
tion will warrant it. There can not perhaps 
be a flat increase in rates, but those men who 
have observed and studied conditions thor 
oughly hold that rates can be stiffened on 
certain classes of business. 

n Chicago, for example, the great loss 
seems to have come from buildings of a mul 
tiple occupancy. Other classes of business 
have been paying for the losses on this and 
other unprofitable classes. Rates have been 
increased on this grade of business and Chi 
cago local agents note a change in their in 
come. Similar work will, perhaps, be done 
along the same line as to other classes. 

It seems to be in poor taste for eastern un 
derwriters to call attenticn to western rate 
conditions when rates in their own territory 
are lower at several points. There has been 
no “New York rate war” in the West. It is 
very easy for men in one section to blame 
another for all the trouble, and advise as to a 
practical method of procedure. If their own 
domain were clear of rubbish this counsel 
would be appreciated. 

The great trouble has been in the West. 
that following any increase of rates or an effort 
to gain co-operation on any point, eastern 
brokers and agents would place the same busi- 
ness at the old rate and under the old condi- 
tions. The assured found it very easy to 
hand over his line to, eastern parties, and they 
had no difficulty in placing it. Chicago, in one 
sense, has been occupying this same attitude 
toward outside business. When rates were 
stiffened or lines drawn in at points in the 
West, the assured found avenues for placing 
his business at the former rate in Chicago, the 
large outside brokers with their Eastern con- 
nections casily handling these lines. 


However, there seems to have been a change 
in the conditions and the big brokers of New 
York have not the facilities for placing busi- 
ness that they formerly did. It is stated that 
such offices as George A. Stanton, Jameson & 
Frelinghuysen, Johnson & Higgins and others 
of the same type cannot place one-quarter the 
amount that they did two or three years ago. 
The large outside brokers in Chicago have 
practically vanished, owing to decreased facili- 
ties. The Lloyds, mutuals and broker-man- 
aged companies have been reduced in number 
so that there are only a few institutions left 
that cater to this outside trade. Undoubtedly 
this will make it much easier for the standard 
companies to co-operate to secure rates and 
good practices, as the disgruntled insurants 
will find that their lines cannot be handled suc- 
cessfully as heretefore by outside institutions. 
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SINGLE AGENCY MOVEMENT. 
INQUIRY SENT TO THE COMPANIES. 


National Local Agents’ Association Desires 
All Institutions To Go On Record As 
To This Issue. 

The National Association of Local Fire In- 
surance Agents has now taken up the single 
agency movement, as indicated in the resolu- 
tions passed at the Buffalo meeting. 

Companies are being interrogated as to 
their policy in this regard in circular letters 
addressed to them by President Woodworth 
and Secretary Holmes. 

The letter is significant in that it is addressed 
to the home offices the American com- 
panies, and the United States managers of 
foreign companies, requesting, if any other 
representatives than those addressed have 
power to act in any part of this country, that 
their names be furnished. 

As the Western Union rather threw a 
damper on these inquiries as to general prac- 
tice from associations of agents, the outcome 
oi the present movement will be awaited with 
interest. 

The National Association succeeded in the 
overhead writing reform, but it has tackled 
a much more difficult problem, as companies 
are divided on the sole agency issue. 

The letter sent out is as follows: 


of 


Letter To Companies. 
Secretary’s Office, March 1, 1900. 
To Insurance Companies and Managers: 
Gentlemen.—At the last meeting of the Na- 
tional Association of Local Fire Insurance 
Agents, the following was adopted, to-wit: 
“Whereas, the system of multiple agencies, 


which has been a growing evil in the business dur 
ing the past five years or more, has now become 


4 most serious menace to the well being of all 
companies and agents alike; and 
“Whereas, this practice is not now and never 


interest of either insurance 
companies or agents, and has caused the high 
expense now hecessary to obtain business in 
places where this practice obtains, without 
responding benefit to anyone; and 

“Whereas, many companies nave already ex- 
pressed their strong desire to terminate this prac 
tice; therefore 

“Resolved, that we request the companies to 
take joint action limiting themselves to one repre- 
sentative in all territories containing a population 
of 100,000 or less, as shown by the last National 
census; and that we further request them 
operate with the local agents and field men 
a view of reducing the number of agents 
reasonable minimum in territories containing 
than 100,000 inhabitants, us above show. 
“Resolved, that the executive «01 mittie is lere’ y 
instructed to present these requests to the com- 
panies, and is empowered to accept such modifi- 
cation of this plan as may be agreed upon by the 
executive committee, and the companies or their 
managers."” 


has been in the best 





to co 
with 
to a 
more 


We trust that you will heartily join with us 
in the effort to eliminate this pernicious prac- 
tice from our business, and that you will, at 
an early date, address Secretary Holmes, with 
advices as to your position in this matter. 

In case you are not authorized to respond 
for the entire United States, please favor our 
secretary with names and addresses of other 
officers having independent jurisdiction, 
that we may give all an opportunity to help 
in this reform. 

Yours respectfully, 
C. H. WOODWORTH, President 
FRANK F. HOLMES, Secretary. 
Approved: 
EXECUTIVE COMMITTEE 

A. H. Robinson, Louisville, Ky. 

A. M. Weil, Evansville, Ind. 

J. Gano Wright, Cincinnati, Ohio. 

Chas. P. Whitney, Chicago, III. 

W. B. Flickinger, Erie, Pa. 

J. L. Dean, Opelika, Ala. 

Stuart Harrison, Ft. Worth, Texas. 


so 


Aetna Against the License Bill. 
Keeler & Gallagher, general agents of the 
7Etna at Cincinnati, have issued a circular to 
Ohio asking them to use their 
fluence against the agents’ $25 license 
The only other company. to issue a 
i Home. ; 


in- 
bill 


circular 


agents 


iar was the 


50 








THE WESTERN UNDERWRITER. 


AMERICAN OF N. J. IN THE WEST. 


of the 
field men is the possible future of the Ameri- 


One most interesting topics with 


can of Newark in the western field. As was 
last 
the secretary in the West, the company drew 


stated week, following the presence of 
in its lines in all directions and started on a 
more conservative basis. 

It is now stated that P. L. Hoadley, mana- 
ger of the agency department, will soon come 
West, accompanied probably by the president 
of the company. A further curtailment in the 
underwriting policy of the company may fol- 
low. 

Undoubtedly the American took the Rock- 
ford business at a very inopportune time, and 
has regretted this move. No two companies 
were more diametrically opposite in their 
methods than the American and Rockford. 
No blame can be attached to Manager Charles 
E. Sheldon, as he is regarded as one of the 
cleverest men in the West, and perhaps has 
not been given a fair show. He succeeded in 
bringing the Rockford to the very front, and 
his enterprise was recognized everywhere. Be 
this as it may, the American has never been 
accustomed to Rockford notions, and the at- 
tempt to follow them, after a long period of 
conservatism, has not resulted successfully. 


Pilate Glass Conditions in Chicago. 

The chances for the organization of a plate 
glass compact in Chicago are growing more 
each The Chicago 


Underwriters’ met 


slender with 
Plate 
Tuesday and adopted the salaried secretary 
plan, but it is not believed that this action 
will stem the tide of discontent that is setting 


meeting. 


Glass Association 


in. The result of the meeting was wired to 
President George W. Montgomery in New 
York. He is there on a missionary trip and 


hopes to induce the Fidelity and Casualty to 
co-operate. The task had not been 
ful up to Wednesday. At Tuesday’s meeting 
a committee composed of the representatives 
of five companies were appointed to review 
the situation and report at an adjourned meet- 
ing to-day (Thursday), at which time it was 
expected President Montgomery would also 
be ready to make a report. This committee 
is composed of the Maryland Casualty, Union 
Casualty, Central Accident, Lloyds Plate Glass 
and A£tna Indemnity. The Union Casualty 
people freely state that they are dissatisfied 
with the outlook in Chicago, and Manager 
Wallace admits to shaving rates in order to 
secure the more desirable business. 


success- 


Arrangements for Fieshiem’s Agency. 

Following the suicide of Joseph Fleshiem 
of Menominee, Michigan, the companies are 
informed that the office will be continued as 
“The Joseph Fleshiem 
Limited,” a stock agency company having 
been organized. Henry W. Packer, who 
has been in active charge of the business for 
many years, will be superintendent. 

The companies are in receipt of a communi- 
cation from attorneys conducting the negotia- 
tions, asking for a continuation of the com- 
panies, and offering to pay for the business 
the amount Mr. Fleshiem was indebted to 
each. There is due the companies about 
$11,000, with bills receivable of $4,000. 

The companies are not readily agreeing to 
the new plan, as they feel they do not care 
to be bound by an absolute sale. 


Insurance Agency, 


The agency of the late John R. Davis at 
Youngstown, Ohio, will be continued by his 
son, Albert R. Davis, of Cleveland, assisted 
by O. E. Jones of Youngstown. Mr. Davis 
will still retain his Cleveland office, dividing 
his time between the two cities. 


M. Hahn of the Manhattan 
Fire at Francisco establishing a Pa- 
cific Coast department, having appointed 
E. W. F. Van Slycke as manager. 





W. 


Colonel 
an 
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UNDERWRITING OF FLOUR MILLS. 





Greatest Success In This Line Noted In 
Those Companies That Have 
Specialized. 

The greatest success that has been achieved 
in the underwriting of flour mills is due to 
the mutuals that have made a specialty of 
this of business. Most of the stock 
companies which write a general business 
look with disfavor upon flour mills unless 
they are sprinkled. They will authorize 
probably a quarter as much as a mill mutual 
Many of the companies will take a flour mill 
only to accommodate their agents. The suc 
cess of the mill mutuals is largely attributed 
to the fact that they specialize in this line of 
business and employ expert and competent 
inspectors to look over the risks thoroughly 
every three months. The average 
agent knows very little about inspecting a 
fiour mill. The inspectors employed by the 
mill mutuals know where to look for any 
lurking danger. Most of the companies that 
have made a specialty of flour mills have 
found that business profitable. Experts in 
this line state that sprinklers amount to but 
very little in flour mills. Owing to the pe 
culiar construction of the buildings, with ele 
vator shutes going from top to bottom, and 
the danger due to dust explosion, there is 
really but very little advantage to be gained 
by having a mill sprinkled. The success that 
is obtained by the mill mutuals brings up an 
old theory, that the best results to be gained 
in fire insurance are those due to specializa 
tion. In the Middle West, the companies 
that devote all or a large part of their atten- 
tion to insuring mills and elevators, are the 
Mill Owners’ Mutual of Des Moines, the 
Western Millers’ Mutual of Kansas City, the 
Millers’ Mutual of Alton, the Indiana Millers, 
the Millers’ National of Chicago, the Michi 
gan Millers, the Ohio Millers, the Merchants 
& Manufacturers Mutual of Mansfield, O., 
the Central Manufacturers of Van Wert, and 

the Texas Millers. 


class 


special 





Toledo's Record for Five Years. 
Calvin Barker, of Barker, Frost & Co., of 
Toledo has to the 
fifteen appointed by President 


committee of 
Irvin of the 
National Board, the following figures of fire 
gross net It will 
be seen at a glance that Toledo is ahead of the 
companies considerable for the past five years: 


forwarded 


losses, and premiums. 


Losses Gross Net 

paid. prems. prems. 
= .-$ 242,182.11 $ 495,045 $ 330,08) 
1895 . 251,608.63 475,981 318,321 
1897 202,390.65 475,501 317,001 
1898 658,888.82 468,644 312,429 
1x9 763,542.78 477,653 318,425 


$2,118,612.99 $2,392,824 $1,596,216 

Mr. Barker says “Rates are bound to go up, 

unless something is done to give up better fire 

protection. We should have a fire tug. The 

experience with these additions to departments 

is that they will pay their own way and protect 
the water front.” 


Fred B. Spear’s New Position. 

Fred B. Spear of Bay City, formerly Michi- 
gan state agent of the A®ina, has been made 
assistant special agent of the Caledonian un- 
der Otto Schupp of Saginaw. 


W. H. Fuller’s New Conne.tion. 


Secretary Penfield, of the State of Illinois, 
who has been in Ohio all this week canvass 
ing the field and conferring with the appli- 
cants for the Ohio special agency, has closed 
with W. H. Fuller, formerly special of the 
Columbia of Dayton and recently Michigan 
special of the Milwaukee Fire. Mr. Fuller 
succeeds C. B. Corry, who with the 


Royal, 


goes 
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RE-INSURANCE LAWS WORK. 


EFFECTS ON THE FIRE COMPANIES. 





Tend to Force Corporations to Approach More 

Toward Their Net Lines and This Causes 

Greater Equalization 

The laws which are on the books of several 
of the western States, prohibiting fire insur- 
ance companies from re-insuring in unauthor- 
ized companies, are causing admitted compa- 
nies considerable trouble, and tend to reduce 
the lines that several companies carry. 

Heretofore it has been the custom for a 
company te authorize a large maximum line 
and re-insure it down to the net line when it 
reached the western department or home office. 
One effect of these laws has been the admis- 
sion of several companies to these States which 
do a re-insurance business only. There art 
some small companies which re-insure for other 
companies that have had to enter these States, 
and also there are several foreign companies 
that do only a re-insurance business that have 
licensed. Among the later are such 
companies as the Salamandra of Russia; the 
Moscow of Russia; the Cologne Reinsurance 
Company, Munich Reinsurance Company, and 
the Bavarian Mortgage and Exchange Bank. 


been 


Revolution In Contracts. 

I» some cases there has been practically a 
revolution im the reinsurance contracts. Sev- 
eral foreign companies had treaty contracts 
with companies in Europe that do not operate 
in this country at all, and according to thie 
contract, one year’s notice had to be given be- 
fore it could be terminated. The general ef- 
fect has been to level the lines and more busi- 
ness has gone to companies that do not write 
such large lines. 

In some of the larger cities where new re 
insurance contracts could not be completed in 
time, companies having more than one or two 
agencies found it necessary to cut off some of 
their agencies. The has been 
that companies are writing more nearly their 
net line than before. 


consequence 


States having these reinsurance laws are 
Colorado, Illinois, Louisiana, Massachusetts, 
Michigan, Montana, Nebraska, New Hamp- 


shire, North Carolina, Oregon, Pennsylvania 
and Wisconsin. While Indiana has no such 
reinsurance law, yet the auditor of state has 
ruled that no reinsurance can be affected with 
an unauthorized company. In some States like 
Illinois, Colorado, Nebraska and Montana, all 
reinsurance policies have to be signed by a lo- 
cai agent in the State. The idea was to give 
the agents the benefit of the commissions of re- 
insurance policies. 
Ma’‘a Agents Do The Work. 


This has not had the effect that was intended, 
ior the companies will arrange for their main 
agency in the State to do this work. In Coio- 
rado the companies get their Denver agents to 
sign the reinsurance policies. In Nebraska, 
Omaha agents usually do this. In Montana 
all the companies have arranged with the com- 
pact manager at Butte to sign the policies. 
In Illinois the policies, of course, are signed 
by the western department, or where there are 
none by some agent in Chicago. 

lf such a law were passed in Ohio where a 
$100,000 deposit is required for foreign com- 
panies, still greater effect would be produced, 
as the foreign reinsurance companies would 
hardly make the deposit. 

Ravn —One of the representative younger 
local agents of Ohio is Louis L. Rauh of Cin- 
cinnati. He springs from sterling underwrit- 
ing stock, his father, Fred Rauh, having long 
been one of the Cincinnati leaders, and is still 
so to-day. Mr. Rauh is typical of the younger 
element in the business, which will be predomi 
nant in the future. He is an active worker in 
the National Association and Ohio Associa 
tion of Local Agents. While outspoken in 
his opinions, Mr. Rauh is conscientious, and 
has used his best efforts and influence to place 
local fire underwriting on a higher basis. 





THE WESTERN UNDERWRITER. 


REFUSES TO JOIN THE COMPANIES. 


The Continental Will Not Co-operate with 
Other Non-union Companies in the 
Separation Movement. 

Some of the more conservative of the non 
graded 
commission-separation rule of the Union on i's 


union companies desire to meet the 


own ground, and without any intimidation of 
agents. Their idea is to secure as many agents 
as possible, and to influence offices to re- 
sign their union companies and go on an out- 
and-out non-union basis. 

This element is antagonistic to any system 
of threats, and believes in amicable transfers. 
They think that the non-union companies have 
rights and a cause to fight for, and while union 
members are urging separation they desire to 
be equally as active in urging separation on 
their own side by having agents give up their 
union companies. They believe an 
plant held by threats is not desirable 

It was thought best by some of the mort 
active and prominent non-union leaders to 
gain the co-operation of all the companies of 
their class in this movement 


agency 


The plan was 
laid before the management of the Continental. 
but it took the ground that it could not afford 
to allow its agency plant to be disrupted by 
separation. It urged that it had appointed 
many of its agents first. had trained and in- 
structed them, and hence proposed to hold on 
to them. 

There is a feeling among other non-union 
companies that it will pay them to carry on 
the separation movement as heretofore out 
lined without the co-operation of the Con- 
tinental. Some of the more conservative and 
smaller of non-union companies do not ob- 
ject to separation so much as being in the 
same office with large companies which carry 
heavy lines. One leading manager stated the 
other day that if companies of the same grade 
in underwriting capacity could be in the same 
agency it would be far better. That is, he 
would prefer to have his company in an agency 


with others that write about the same sized 
lines. He thinks where a small line company 
is in the same agency with a large line com- 


pany, the former is overshadowed and placed 


at a great disadvantage. 





List of Union Companies. 
The following is a complete list of companies 
belonging to the Western Union, corrected up 
to date: 


Aachen & Munich, American Cent. 
American, N. Y. .Etna, 

Assur. Co., America. toston 

Baloise. Atlas, Eng 
Caledonian. british America 
Citizens, St. Caled., 


American, 
Citizens, N. Y 
Connecticut F. 
Eng.-Amer.- Underw 


Commer. Union, Eng. 
Commer. Union, N. 
Detroit. 


Equitable, R. I. Fire Association. 
Firemans Fur. Franklin, Columbus 
Franklin, Phila. German All. Ins, Asso 


Grand Rapids. 
Greenwich. 
Hanover, 


German-American. 
German Alliance. 
Hamburg Bremen. 


Hartford. Helvetia Swiss, 

Home, New York. Home Mutual. 
Imperial. Indemnity Fire 
indianapelte, Ins. Co. of N. / 
Lancashire. Law Union and Crown. 
Lion Fire. L. and L. and G., Eng. 


L. and L. and G., N. ¥ 
London and Lan. 
Magdeburg, N. Y. 
Merchants, N. J. 
Michigan F. & M. 
Milwaukee Fire. 
National, Ireland. 
Netherlands. 

N. Y. Underwriters 
North British, Eng. 
Norwalk. 


London Assurance. 
Magdeburg, Germany. 
Manchester. 
Merchants, R I 
Milwaukee Mechanics 
National, Hart 
National Standard 
Newark. 
Niagara. 
North 
Norwich 


british, N. Y 
Union. 


Orient. Palatine 
Pelican. ennsylvania 
Phila. Underwriters Phenix, N. ¥ 


Pheenix, Hart. Pheenix, London. 


Providence Wash. Queen 

Royal. Royal Exchange 
Scottish U, & N. Springfield. 

St. Paul F. & M. State, Liverpool 


Sun, New Orleans 
Thuringia. 
Traders, Chicago 
United Firemens 
Vifginia F. and M. 
Western, Toronto 


Sun, Eng. 

Svea, 
Thuringia-Ameri, 
Union, Londen 
Victoria, N. Y. 
Westchester. 


The Traders Life of Morrison, IL, 
templating moving to Lincoln, Ill. 


is con 








LLOYDS STILL IN BUSINESS. 


Surviving Institutions That Are At Present 
In the Active Insurance World 
Writing Fire Business. 


The large number of Lloyds which were in 
existence some years ago has. gradually 
dwindled down until there are only some few 
dozen left that are doing any business. Sev 
eral have reorganized as joint stock fire com 
panies. A few of these are doing fairly well, 
but others have followed largely the “broker- 
age” idea of conducting fire underwriting, and 
in consequence have failed Although 
binations of fire and marine underwriters on 
the Lloyds system has been in prominence in 
such New York, Philadelphia and 
Baltimore for several years, yet this form of 
insurance was not known in the general field 
until 1892. Up to 1806 there was very rapid 
development of this idea and it was applied 
not only to fire and marine, but also to acci- 
dent, surety and employers’ liability business 
During the year 1896 the authorities of New 
York State began to take 
Lloyds, especially those that operating 
under what is known as “Parsons’ charters.” 
This caused a large number to retire. Some 
thirty of those mushroom organizations dis 
appeared within a week; others made a vigor 
ous fight, but were routed Among those in 
existence to-day are the American Lloyds and 
Great Western Lloyds, operated by Geo. A 
Stanton in New York. Jameson & Freling 
huyson have the following Lloyds, the Mer- 
chants, the Manufacturers, the Commercial 
and the United States. The Merchants’ Lloyds 
was fermerly operated by Henry Griffin, but 
he has practically gotten out of the fire in- 
surance business. The United States Lloyds, 
which started to do fire business a few years 
ago, is canceling all its fire risks and devot- 
ing its entire attention to marine business 

The Great Western is preparing to 
write only sprinkled business, operating the 
American Lloyds 


com 


cities as 


action against the 
were 


now 


same as the 


Appreciation of Values. 


\ point which has been somewhat 


over 
looked by the underwriters of late is the fact 
that all 
frame houses, have appreciated in value within 


classes of property, and especially 
the last year at least 25 per cent, while at the 
same time the amount of insurance remains the 
same, thus increasing the liability of the com- 
panies just that much. Losses whichcould have 
been adjusted without trouble a year or s 


ago at 75 per cent. of the amount of insurance 
almost total so far as the in- 
companies concerned A set of 


now become 


surance are 
appraisers could not be found who would not 
place a greater value on almost any piece of 
property now than they would have done some 
time back; so there seems no way of getting 
out of the payment of such cases. Property 
owners themselves do not think of the matter 
until they suffer a loss and then, of course, 
the amount of their 
no matter what proportion the insur 
ance is to the present value of the property, 
and, to come down to a reasonable point of 


they expect to collect 
damage, 


view, they cannot be blamed for doing so 
It rests with the underwriter to look after 
these things, and if he wishes to save his 


company from unnecessary loss he will do so. 


In renewals this can be attended to at least, if 
not before. This matter has been under con 
sideration by some of the insurance men, but 
it seems that it will have to rest with 
the individual the matter 
aright, so long as the present values are main 


underwriter to set 


tained 


Superintendent J. L. Kimball of the Charles 
ton, W. Va., branch of the Prudential, ban 
queted his agency force at the Ruffner House 
on the night of February 22. The home office 
was represented and a_ general experience 
meeting and good time was had. 








SEEN FROM CHICAGO. 


GLIDDEN THE LIKELY MANAGER. 

H. H. Glidden will undoubtedly be the next 
manager of the Underwriters’ As- 
sociation, unless the unexpected happens and 
some strong candidate is trotted forward that 
will be acceptable to the majority of the local 
underwriters. The managers are practically 
agreed on Mr. Glidden and his name will de 
presented at the coming meeting of the as- 
sociation. Clarence S. Pellet’s declination to 
serve came as a bomb-shell in the local camp. 
His election was by a handsome majority and 
everything seems rosy until he came to con- 
sult with the executive committee and found 
that the salary might undergo juggling at the 
end of each year of the three-year term to 
which he was elected. . Mr. Pellet stated that 
he objected to being revalued while his work 
was just beginning. No one can blame hiin 
for this resolution. The committee of seven 
took his acceptance almost for granted. A 
member of the committee was sent to him and 
reported that Mr. Pellet would stand on his 
letter, but gave a personal assurance that the 
rules as amended would be satisfactory to Mr. 
Pellet. he believed. The latter assurance 
proved to be unwarranted. Wher the infor 
mation Mr. Pellet’s declination reached 
Mr. Ullmann, elected to the presidency with 
the understanding that Mr. Pellet would ! 
manager, he wired a notice of his inability 
to accept the position. Such a course was al- 
most a foregone conclusion, but the execu- 
tive committee still has a hope that he may 
be induced to change this decision. 

Many of the local agents are utterly dis- 
couraged and at first wanted to throw the 
plan in the air. Wiser counsel has prevailed, 
however, and all are willing to try on the 
plan, even if they cannot get the man 
whom they were all working. The effect of 
Mr. Glidden’s election is being studied vy 
agents with considerable interest. He and 
Rater Bowden have ever been at swords’ points 
and what the outcome will be can only |! 
conjectured. Mr. Bowden is keeping his 
mouth tightly shut. Mr. Glidden says he is 
broad enough to overlook any past differ- 
ences. 


Chicago 


of 


te 


lor 


re 
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THE HOME AND THE UNION. 

The Home of New York will probably be 
cited to the Urion at its semi-annual meet- 
ing in Philadelphia this month, for failure to 
respond to the request Cram 
to cancel the Duluth policies written at a cut 
rate in the spring of 1899. This is more than 
significant as Vice-President Washburn, when 
before the. grievance committee, suggested 
that cancellation, if satisfactory to the com- 
mittee, would easily relieve all the diffi- 
culties. Chairman Cary advanced the state- 
ment that it was not the duty of the commit- 
tee to prescribe the penalty, but merely to re- 
port the facts. During this investigation Mr. 
Washburn also made use of a significant re 
mark which has since 
among union members 


of President 


ot 


been widely quoted 
He intimated that if 
a verdict of guilty was rendered, there would 
be nothing left for the Union except to drop 
his name irom the membership rolls. Chair- 
man Cary also answered this remark by stat 
ing that the whole matter would remain in the 
hands of the president after the report of the 
committee had submitted. President 
Cram, when he received the report, took the 
broad view of the situation. 
guilty, but extenuating 
cited. Mr. Cram Vice-President 
Washburn that he believed a cancellation of 
the policies within fifteen days would satisiy 
all demands and he asked to be advised within 
that time of the action of the Home. The tite 
limit has expired and the understanding is 
that the Home has not yet peeped. If no ac 
tion is taken prior to the union meeting, it 
will then be considered by the organization as 


been 


The verdict was 
circumstances were 


assured 
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a whole. The rules of the Union provide for 
the expulsion of a member who fails to cor- 
rect his error within fifteen days, but the 
probability of any such radical action in the 
case of the’ Home seems preposterous. 
++ ++ 
INCORPORATED AGENCIES IN CHICAGO. 

It is proposed to revise the rules of the 
Chicago Association to 
admit incorporated under certain 
conditions similar to those now holding firms 


Underwriters’ so as 


agencies 


in line. A rule of the association now pro- 
vides that only persons exclusively engaged 
in the business of fire insurance shall be ad- 
mitted to memberhip in Class 1. To admit 
corporations this rule would simply be ex 
tended to stockholders. With such a regula- 
tion on the books there would be no fear of 
corporations being organized for the purpose 
of rebating to the assured. The 
grows out of the plan of Fred S. James & 
Co. to incorporate as a stock company. Mr 
James states that it is merely for the protec- 
tion of partnership interests and that not a 
dollar of stock would be held illegitimately. 
If such is the case he will probably enter no 
objections to the proposed plan of curtailing 
the powers of corporations admitted io mem- 
bership. 


discussion 


++ ++ 
RATES MAY ADVANCE IN CHICAGO. 

Chicago will probably experience a healihy 
advance in rates after all. The plan is being 
considered now and has been quietly worked 
ever since the proposed advance was turned 
down at the annual meeting.in January. Those 
heading the movement believe it will be im 
possible for the scheme to fail this time. Both 
the agents and the companies are better pre- 
pared for a flat advance, and besides they have 
come realize that this method will 
casion little if any more disturbance among 
policyholders generally than would a revision 
by classes. Rates have already been advanced 
about 5 per cent this year by the abolition of 
the multiple of five system in the promulga- 
tion of rates and by the increases in multiple 
occupancy risks. 

++ ++ 
DECLINE OF THE LARGE BROKERS. 

With the decrease in number of non-board 
companies, which, in their palmy days, made 
a specialty of surplus business or catering to 
the great number of brokered lines which were 
placed by outside men, mainly through cor- 
respondence, the characteristic Chicago broker 
is rapidly passing. 


to oc- 


At one time in that city there were a large 
number of men who placed business all over 
the West, and their names were known far and 
wide. This was the day when the Lloyds and 
general mutuals held sway. . 

Among the best known of these ‘that are no 
longer in business were Charles D. Cox, S. E. 
Forsythe, John A. Barnes, Clinton Weeks, E. 
Littlefield, A. C. Stocker, J. H. Ridgeway. 
These have either gone out of the insurance 
business or have given up their offices in Chi- 
cago. 

Among the best known of the outside brok- 
ers to-day, and the most reliable in Chicago 
are E. D. Clark, Harry O’Brien, E. T. Mar- 
shall, E. A. Brenizer, Summerhays & Patten, 
C. P. Wurts, E. A. Parker and Charles Brock 
Jones. Among others who place outside 
business are Percy B. Sullivan, Charles D. 
Russell, J. L. Hastings, E. A. Shanklin, 
James T. Wilson and Sam Foster. 

The number of companies which are avail 
able for the class of business with outside 
brokers is gradually diminishing, and hence 
their power is on the wane. 


Stockholders of the Milwaukee 
surance Company voluntatily subscribed 
have paid in an additional $100,000, which has 
been added to the surplus funds. The in 
crease is certified by Commissioner Giljohann 
of Wisconsin under date of February 23. The 
assets of the company are now given at $444,- 
205.34, and the net surplus $122,354.40. 


In 


and 


rire 
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TOPICS OF THE FIELD. 


FIELD VIEW OF CARY’S LETTER. 

Comments on Judge Cary’s letter, published 
in this paper last week, 
expression of the sort was looked for by the 
field from Mr. Cary in reply to Agent Haw 
thorne. When Judge Cary’s circular on sep 
aration was first published, some months ago 
it was conceded by many to have been the 
strongest presentation of the union side of the 
argument that had yet appeared; if any criti 
cism from a union standpoint was heard it 
was on the advisability of picking out agencies, 
not giving names, and trying to prove by a 
few individual cases that the non-union com- 
panies were systematically stealing the union 
companies’ business. 

The of argument felt to b 
weak in its base. After the circular appeared 
it was net surprising that the opposing sid¢ 
would first discover what agencies were r¢ 
ferred to and then work to undermine thx 
compilations. The Hawtherne letter has been 
given. more prominence than it was entitled 
to, probably because the papers in various 
sections of the country which gave 
erable space to it did not understand that it 
was inspired and, if written, at least was not 
framed by Mr. Hawthorne. 
an excellent non-union czmpaign document, 
and was used by those companies entirely to 
the best advantage. 

Judge Cary’s letter is merely a justification 
of his formal circular and does not go into 
the main question to any extent, but in tone 
it differs considerably from his first article 
The regular circular was more of a judicial 
nature and impassive; while the reply to the 
Hawthorne letter was partisan to a noticeable 
degree and wound up with this rather de 
cisive statement: “) agent can fight the 
battle of two principals, whose methods are 
opposite and whose business it is to fight 
each other.” 

Coming from such a_ conservative, 
served manager as Judge Cary, this state 
ment is of no little moment. It would have 
little weight coming from any of the more 
radical managers who are free to express 
themselves at any time, but the present ex 
pression, unless Judge Cary spoke thougnht- 
lessly in ‘anger, which he seldom or never 
does, is extremely significant. Men in the 
field have not considered that the differences 
between the two contingents had reached that 
point where it might be said their business 
was to “fight each other.” 


are various. Some 


line was 


consid- 


However, it was 


re- 


JUST A RUMOR. 
There is a rumor in the western field that 
the National of Har 
ford, succeeding E. G. Richards, now with 
the North British, is to be W. R. Boothby, 
at present New England special agent. It 
will be remembered that at the recent election 
Mr. Stillman was made secretary, but the of 
fice of vice-president was leit vacant. Mr 
Richards was both vice-president and secre 
tary. Mr. Boothby is accounted a_ bright 
insurance man, and in especially close touch 


the vice-president of 


with the management. He accompanied Pres 


ident Nichois on his recent western trip. 


AGENTS’ QUERY ON SEPARATION 
The following inquiry as to a phase of sepa 
ration has been received: 

Barnesville, Ohio, Feb. 20 

To the Editor:—Discussing the effect on commis 
sions of a union agency, receiving and deli¥ering 
a non-union policy coming from brokers, thére ap- 
pears to be a difference of opinion. Would a busi- 
ness of this kind, by an entire union agengy, be 
such as to impair the rights to receive the increased 
commission now given or to put the union Agency 
doing this into the list of non-union companies? 

SCOFIELD & KEMP. 


[There appears to be nothing in the union 
rules regulating brokerage. Presumably, in the 
case referred to, the broker is located outside 
the State and is placing surplus business for 




















it 
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th og While the union companies would 
probably at once take steps to check any at- 
Donte evasion of the regulation, it is true 
that there is no legislation covering the point 
of brokerage. In one or two agencies it is 
known that the idea was conceived of resign- 
ing the non-union companies in favor of an- 
other agent, and renew their business with 
them on a brokerage basis. Union specials 
would probably at once take steps to prevent 
this. as the object of the separation movement, 
that of capturing the entire business of the 
agency, would thus be frustrated. Legitimate 
brokerage with non-union companies and 
agents would probably not be objected to, how- 





ever. | 


AN OASIS IN THE DESERT. 

In the present state of turmoil and hard feel- 
ing among companies and field men in the 
West it is pleasant to contemplate the con 
ditions as they exist in the Indiana field. In 
Illinois and Ohio, on cach side of the Hoosier 
State, wrangling and partisanship are the or 
der of the day. In Indiana ail is serene. The 
Continental and Germania were in danger of 
kicking over the traces at one time, but even 
they have 
gressing at its own sweet will. The union 
field men’s organization has a committ 
on graded commissions, and all agencies must 
undergo the scrutiny of this commitice befor« 
any of the companies will allow the increase 
This committee works, of course, in connec 


subsided, and separation is pro 


tion with the entire association, and if an 
agent applies for graded commissions who 
is not entitled to them or who is attempting 
any evasion, it is almost certain to be dis 
covered 

Chen, the union erganization has a commit 
tee which confers with a similar committec¢ 
from the league or non-union association 
whereby in disputed cases separation is ar- 
Through all the best of 
feeling, on the whole, prevails. At the non 


ranged amicably. 


union men’s banquet last week over a dozen 
union men were present, and five of them 
made speeches. Members of both contingents 
recognize that there is enough business for 
all, and that their true interests consist in 
preserving harmony and high standards of 
underwriting. All hail to Indiana as the 
model insurance State of the West! 
SCOTTISH UNION’'S DEPARTMENT. 

Last week it was published that the Scottish 
Union and National was considering the es 
tablishment of a western department. Al- 
though a week has elapsed, this has not been 
No sooner was the publication made 
than speculation became rife as to whether 
Messrs. Kelly and Gardner would be given 
control. Field men all through the West 
would weicome these two favorites back to 
their old stamping grounds with open arms. 
The equal of John Kelly as a handler of 
agents has seldom, if ever, been encountered 
in the West: while Edmund Gardner is ac- 
counted a scientific underwriter, in office and 
field, of the highest merit. Both are now lo- 
cated at the United States department office 
at Hartford, Mr. Kelly with the title of gen- 
eral agent and Mr. Gardner as state agent. 
Developments will be awaited with interest. 


denied 


General W. V. Mc M: sehen of Toledo, having 
entered the insurance business in partnership 
with Charles Fox, has been elected a member 
of the local board. 


J. H. Leiding of Cincinnati resigns the 
Thuringia-American and it is placed with A 
R. Witham. Arthur Kleve resigns his com 
panies and takes an independent agency for 
the Thuringia-American, with agreement to 
represent no other company. 

The Detroit Club is moving smoothly and 
quite a little satisfaction was expressed at the 
withdrawal of the International from the gen- 
eral field. This leaves not more than three or 


four non-union companies whose Detroit offices 
are out of the club and the time is predicted 
by some when the non-union non-board agen- 
¢ies will be limited to one. 


THE WESTERN 


UNDERWRITER. 
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WEST VIRGINIA AGENTS MEET. 


Much Interest Evinced in the Sessions of 
the State Association at 
Parkersburg 
A very interesting and well-attended meet 
ing of the West Virginia Association of the 
Local Fire Insurance Agents was held on 
the 20th inst., in the City Council chamber 

at Parkersburg, W. Va. 

Several prominent insurance 
throughout the State were present. The 
meeting was called to order by the president, 
Mr. W. S. Foose of Wheeling, who. in an 
opening speech, made a general 
of the objects of the meet ng. He said that 


agents 


Statement 


the association was now ripe-for united ac 
tion on the part of every legitimate agent 
in the State, and hoped that the result of this 
mecting would be an application for member 
ship from every such agent. He specially 
called attention to the inadequacy of the pres 
ent insurance laws existing in West Virginia, 
and to the objects and purposes of the associ 
ation, and said that there were many subjects 
open for discussion. 

In concluding his remarks, he said that 
while the officers of the association desired 
to do, and were doing, everything in their 
association a complete 
future depended largely on 
the co-operation of all the agents, and he 
trusted, and, in fact, felt sure from.the pres 
ent membership, and the interest taken, that 
it would be a grand success. He called upon 
\. F. Vaulkner, the secretary, to talk qn 

‘The West Virginia Insurance Laws Gen 
erally.” 

Mr. Faulkner's address was listened to with 
great attention and was highly appreciated 
\mong several things he said, the following 
are of interest: 


power to make the 
success, still its 


++ 


Except for united action, no law, however just 
or equitable, can be enforced in any community 
is, that they are never enforced in any community 
where the sentiment is against such law. For 
any authority, to pass a law which is never en 
iorced, or if enforced only on certain and special 
vceasions, is a gross absurdity, and a disgrace tv 
our lawmakers, whether they be municipal, county, 
state Or country. 

Some of the greatest troubles insurance agents in 
West Virginia” have to-day are: 

1. Inadequate laws, inadequate not only for the 
igent, but also for the assured. 

2. The fact that insurance companies are looked 
upon and treated as rich corporations, and laws 
ure made or ignored for the benefit of an individ 
ual, disregarding all rights, equity and justice of a 
company, 

3. Because the laws of the State are not suffi 
cient to protect the honest and upright insurance 
agent from the unscrupulous methods of a dishon 
est agent. 

4. Because by the weak-mindedness and unfair- 
ness of the governor of our State, a bill was passed 
ever his signature on February 21, 1899, and which 
in a public declaration, he declared there were 
fourteen good and sufficient reasons (all of which 
he gave in emphatic words) why said bill should 
not become a law, and yet refused to veto it, as 
he had the power to do, because, as he said, the 
people seemed to desire such a law, and as gover 
nor, he would permit them to find out for them 
selyes how bad a law it was. 


Rights of the Agcat. 


I am not addressing you in any political sense, 
nor do L want any political feeling to enter into 
this association. An association of this kind with 
a me mbership of every real and honest fire insur 
ance agent in the State, ought to be able to have 
some say and dictation as to the laws of this land 
not only for the protection of themselves as 
igents, but for the protection of the companies 
they honestly represent, and the protection of thelr 
friends and clients, viz., the assured 

It matters not how much your president and offi 
cers may do in this regard uniess there is a 
united action on the part, not only of the agents, 
but the companies doing business in this State 

The idea of the stute auditor enforcing and re 
ceiving from every man who selicits a policy of in 
surance, a fee of $5 per annum, for two minutes 
work in issuing a certificate of authority, is pre 
posterous and against all reason and common sense 

Among many changes that might be suggested, 
the most important in my opinion is, that the 
State of West Virginia should take all this “big 
fee’ business out of the hands of the state auditor 
and appoint an insurance commissioner on a salary 
basis only; that there should be no rights, as now 
exists, to issue any certificate of authority sitaply 
because the auditor gets $5 for so doing, to any 
non-resident of this State, to do business in this 
State, 

I am asked how we, the insurance agents, can 
remedy the present state of affairs. In reply, I 
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answer that there is strength in unity That if 
every agent in this State joins this association, and 
by so doing pledges himself to do all in his power. 
politically and otherwise, to pass such laws similar 
to those now in force in the states of Ohio and 
North Carolina, this association will have accom 
plished one of the most important objects for 


which it was formed. 

I am not insurance lawyer enough, nor have I 
the right, to even suggest to so many gentlemen of 
larger insurance experience, just how the insur 
ance laws of this State should be formulated, but 
I have had sufficient legal education and business 
experience to know that our laws are terribly in 











adequate That any man can solicit insurance 
provided that he or his company pay the auditor 
*5 per year, without regard to his moral or finan 
cial standing. That the valued policy law is a 


disgrace and a reflection upon the intelligence of 
the peope of West if =. zinia, and one of the great 
est errors ever made by the governor of any state, 
was made by the Hon. G. W. Atkinson, when he. 
as I have before stated, gave fourteen reasons why 
he should veto the bill, and yet declined to do so. 


To Prevent Overhead Writing. 


rhat good and sufficient laws should not only be 
passed, but enforced, to prevent “overhead writ 
ing;’’ to prevent agents residing in other states 
from securing business in this State, and by the 
appointment of an insurance commissioner on a 
strictly salary basis, preventing this thing of gi 
ing every Tom, Dick and Marry authority to de 
business as an insurance agent without regard 
whatever to his morals, integrity, business ability 
or financial standing. 

In conclusion, I have outlined, briefly as I hop 
iny ideas on the question of insurance laws in 
West Virginia, but talk and all the speeches will 


not change or enforce our laws There must be 
united action. We can do much throngh those we 
send to the Legislature, and our influence can be 
felt throughout this State I suggest that a com 


mittee of two or three, with a knowledge of in- 
surance business, and the insurance laws, as ther 
how exist, be appointed to draft new bills to be 
submitted to the next Legislature, regulating the 
evils now existing, and the appointment of an in 
surance commissioner, as well as such proper and 
adequate laws for the protection, not only of the 
insurance companies, but of the assured, and of the 
honest and hard-working agent, and for the repeal 
of that monstrosity of a law known as the valued 
poliey Act 

Let me add, that as secretary of this association 
I hope, in conjunction with my friend, Mr. Foose. 
the president, to make it a grand success, and if 
you gentlemen who are here and other gentlemen 
who would doubtless be here if they could. will 
ussist the officers of this association. I feel ‘satis 
fied its influence can be felt not only throughout 
this State, but by its joining the National 
ciation can become a big factor tm the 
world 


Asso 
insurance 


Miscellaneous Talks. 
N. G. Keim of Elkins was then called upon 
witty and able 
iddress on the question “Rates as They Now 
Exist in West Virginia.” : 
J M Cooper of Wellsburg ma 
and well received 
D. G. Morga: 
business of Wheeling, and general agent for 
the Providence-Washington, made a _ short 
address regarding the “Evils Now Existing 
in the Insurance 


and delivered a short, but very 





e a happy 
Hazard.” 
well known in the insurance 


iddress on “Fi 








Business,” and especiall: 
spoke upon the good results that could be at- 
tained by thi sassociation. He referred to all 
the fact that while he was a general agent he 
to do all 


help the association, because 


was also a local agent, and desired 
in his power to 
he was sure it could become of great value 
to insurance agents as well as to the com- 
Incidentally, he re 
ferred to the “Valued Policy Law,” as being 
outrageous, and to the auditor's fees for itn, 
authority Mr. Morgan 
stated that there was nothing like organiza 
tion, and in concluding he said he hoped 
there would be no question of this associa 


panies they represent 


ing certincates of 


tion becoming a permanent one for the bene 
fit of every honest agent and legitimate com 


Fk. Lk. Nichols of Fairmont spoke briefly 
ind to the point on “Cutting Rates,” and F 
Riester of Wheeling, secretary of the German 
Fire, followed with a short address on “Stat 
Organizations.” 

Joseph Emsheiner of Wheeling made quit 
a speech on “Insurance Laws,” and stated 
that his views were quite in accord with thos: 
of the secretary 

Other remarks of a general character were 
made by Mr. Alexander of Clarksburg, Pee 
bles Tatum, J. C. Devine and Theo. Roller of 
Wheeling, and Mr. Parks of Parkersburg. 

Report of the Se-retary. 


The secretary then read Ins report, stating 
among other things, that there are at the pres 
ent time about 160 agents in the State, and 
of this number 59 had already become mem 
bers of the association. He also submitted 
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his financial report, which showed the associa- 
tion to be in a healthy condition. 

A resolution was passed directing the secre- 
tary to take the proper steps for this associa- 
tion to join the National Association fqrth- 
with. A committee was appointed, consisting 
of Messrs. Wm. Lohmeyer, Robert L. Smith, 
F. E. Nichols. W. S. Foose and A. F. Faulk 
ner, to be known as the legislative commit- 
tee, their duties being to keep in touch with 
the National Association regarding the fram- 
ing of new insurance laws, and to do such acts 
as they may deem expedient, with reference 
to preparing addresses and otherwise, to the 
next Legislature, and assisting in procuring 
the passage of adequate and wise insurance 
laws. 

A resolution was also passed, on motion 
of Theo. Roller, appointing one member of 
every town in the State as a committce of one 
to solicit applications for membership to the 
association. The president read a letter, dated 
February 13, from the National Association 
regarding Senate bill No. 2,382, with respect 
to the present method of collecting revenue 
tax imposed upon the insurance companies. 
This bill provided for the payment of tax by 
the fire insurance companies direct to the 
government. 

On motion, made and carried, the officers 
of the asociation were instructed to write to 
the two senators and four congressmen of this 
State, stating that this association was in full 
accord with said amended law, and to urge 
upon them the necessity and equity of passing 
the act referred to. 

A vote of thainks was unanimously passed 
to the mayor and town council, and especially 
to the insurance agents of Parkersburg, for 
their courtesy and entertainment of the mem- 
bers present, and, on motion of Mr. Faulkner, 
to the chief of police, provided the Wheeling 
members were allowed to yeave Parkersburg 
without being arrested. 

It was resolved to hold the next meeting 
at Clarksburg, on the second Tuesday of June, 
1900, and thereupon the meeting adjourned. 





THE SITUATION AT CLEVELAND. 


Conditions of the Agents’ Agreement and the 
Home’s Attitude. 

The following are the agents, in addition 
to the salaried manager of the Northwestern 
National, who refuse to co-operate with the 
other agents in signing the recently formulated 
Cleveland agreement. 


F. S. Hoskins & Co.—Home of New York. Bel- 
den Seymour—National of Hartford and West- 
ern of Toronto. Cc. XX. Sehlaudecker & 


Co.—Glens Falls, American Central, New York Un 
derwriters and London & Lancashire. C, C. 
Shanklin—American of Newark, Traders of Chi- 
eago, North German of New York. E. B. Tidd 
& Co.—Home of New York, New Hampshire and 
N. BR. & M. of New York. R. C. Wright—New 
Hampshire and Norwich Union, 


All the other agents, 73 in number, have 
signed, but these agents have persistently re- 
fused to come in and some of them are now 
cutting rates on the outside. Negotiations 
with the Home of New York have been broken 
off, the Home having submitted the following 
amendments, which were not adopted by the 
agents. The following is official from the 
Home: 


Memorandum of agreement with committee from 
Cleveland, modifying the original plan, as signed 
by majority of the agents in that city. The com 
mittee was O. M. Stafford and F. P. Thomas. 

Section 1. The clause providing for relief rates 
to contain the stipulation that relief shall be 
granted only on unanimous vote of the governing 
committee. 

Sections 2 and 3. Not agreed to. As a substitute 
we propose that commission may be paid to non- 
members only on agreement by them that no part 
of it shall be paid or allowed to the assured, di- 
rectly or indirectly. This stipulation to be framed 
as strongly as possible. 

Sections 4 and 5. Accepted as they stand. 

Section 6. Not agreed to. As a substitute we 
submit that commissions may be paid to solicitors, 
not exceeding 25 per cent on os business, 
and 15 per cent on all other classes, solicitors to 
be licensed by the governing committee, not more 
than six to any one agency, and in their appli- 
eation for licenses they shall agree not to rebate 
or divide commissions with the assured, 

Section 7. Approved, excepting that part of it 
which provides for enforcement of the non-inter- 
course rule in Sections 2 and 3 

Sections $8 and 9. Approved, 
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The agreement among the agencies is as fol- 
lows: 


We, the undersigned insurance agents, doing 
business in the city of Cleveland, Ohio, hereby 
agree with each other, on our honor, that we will 
carry out this, our agreement, in good faith with 
each other. 

1. That we will adhere to rates which in all cases 
shall be no lower than those promulgated by the 
Ohio Inspection Bureau, and no allowances shall 
be made by rebate or otherwise, unless a devia- 
tion shall be duly sanctioned by the governing 
committee, 

2. That we will not accept exchange business 
from, or place such business with any person or 
firm not a signer of this agreement. 

3. We believe that the premium collected by us 
should only be paid to companies, which by good 
practices, are of value to us as agents, and we 
therefore agree not to accept the policy of any 
company which maintains an agency outside of the 
signers of this agreement. 

4. The signers of this agreement are at liberty to 
pay commissions, which shall not exceed 25 per 
cent, to all building and loan companies, and to 
savings banks located outside of the congested 
district, on buildings which said institutions own 
in fee simple, or on which they hold mortgages 
to secure loang. 

5. Exchange business with each other shall be on 
a basis of 15 per cent commissions without regard 
to class 

6. We agree to limit our solicitors to those who 
make insurance their principal vocation, and fur- 
ther agree that commissions paid to solicitors 
shall not exceed 25 per cent on preferred*business, 
and 15 per cent on all other business. All solici- 
tors shall apply for license to, and be subject to 
the pesos’ of the governing committee. 

7. The signers of this agreement are to elect a 
governing committee of seven signers at the first 
election, two of them shall serve for three months: 
two for six months; two for nine months, and one 
for one year. Their terms to be determined by lot, 
and thereafter the term to be for one year, and 
in case of a vacancy in the committee, such va 
cancy shall be filled by a vote of the signers. Said 
committee shall have full. control of the carrying 
out of this agreement, and the signers of this 
agreement hereby agree to accept its decisions as 
final in all cases which may be brought before said 
committee. Any signer may enter a complaint 
(which must be in writing) of bad faith against 
any other signer, before this committee, which 
shall then investigate said complaint, and if the 
signer complained of be found guilty, shall apply 
any remedy they may see fit, even to declaring 
such signer an outsider. and when notice of such 
action is given all intercourse with such delin 
quent shall cease, 

8. Any signer of this agreement may pay not to 
exceed 10 per cent commission on business placed 
with him by any person or firm who is regularly 
in the fire insurance business, and whose office 
is located outside of Cleveland. 

9. Any signer of this agreement my withdraw 
from same after giving 15 days’ notice to the gov 
erning committee. Notice of said withdrawal shal) 
be sent to all signers. 














S nat 
A prominent Cleveland agent, speaking of 
the situation, said last week: 

“The agents in Cleveland, who have signed 
the agreement, are sincerely hopeful that 
something will be done in a very short time 
to relieve the strained situation, and unless 
something is done in the very near future by 
the companies represented, both inside and 
outside of the rating agreement, demoraliza- 
tion of the worst kind is sure to follow. In 
the meantime there are seventy-three agents 
who are anxious and determined to have 
proper rates maintained in Cleveland.” 


CHAMBERLAIN SUCCEEDS FULLERTON. 
John E. Chamberlain, who has been en- 
Charleston, 
W. Va., for many years, will succeed A. B. 
Fullerton as stamping secretary at that place 
Mr. Chamberlain enjoys the confidence of all 
the agents in his section. As was announced 
last week, Mr. Fullerton resigns to become 
connected with THE WesteRN UNDERWRITER 
as special representative 


gaged in the local business at 


++ ++ 
OHIO MUTUAL ASSOCIATION MEETS. 

The annual meeting of the Mutual Insur- 
ance Asscciation of Ohio was held at the Park 
Hotel in Columbus on Tuesday and Wednes- 
day of last week, quite a number of members 
from the local mutual fire associations being 
present. On Wednesday a number of the 
members held a consultation with Senator 
Marchant, and the local agents’ license bill 
was discussed. It had been planned to oppose 
this bill to the bitter end, but upon being 
informed by the senater that the bill had been 
revised and the matter relating to them had 
been stricken out, they agreed that there was 
nothing left for them to oppose. 

The association also gave Superintendent 
Matthews a very strong endorsement and will 
ask that he be retained in the office. In the 
resolutions passed they said he had been one 
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of the best officers who had ever had charge 
of that department, and that he had been fair 
in his treatment of all classes of companies, 
and had worked to the interests of both the 
people and the companies doing business in 
the State. 

The program for Wednesday, which was the 
only day on which they had any addresses, 
was as follows: ‘What Are the Qualifications 
of a Good Agent?” William Barton; ‘What 
Is the Best Form of Policy?” John J. Wefler; 
“Are We Liable for Losses Caused by Trac- 
tion Engines?” J. W. Elsa; “What Is the 
Best Organization for a Mutual?” John Ault 
and W. M. Logan. In the evening, Attorney 
General Sheets occupied the chair and an 
swered a great many questions in regard to the 
laws governing mutual insurance companies. 

The new officers are: President, W. H 
Deam; vice-president, E. H. Gridley; secre- 
tary, H. P. Miller; treasurer, Earlington 
Dunn; legislative committee, W. H. Deam, W. 
E. Cook, J. J. Snider and H. P, Miller. 

++ + 
OHIO TORNADO BUSINESS, IN 1899. 

The growing popularity of tornado insur- 
ance and the tendency of companies to operate 
that branch of the business in connection with 
fire insurance make statistics on the subject 
That tornado 
business is nearly all profit is shown by the 
following table of Ohio tornado business in 
1899, which has been compiled at considerable 
trouble, inasmuch as the figures are not in- 
cluded in the insurance report. There was 
collected last year $43,175 in premiums by all 
the companies, the losses paid being $6,495, or 
about 15 per cent: 


of more than usual interest. 


Losses 
incurred. 


Premiums 
received. 








Ohio Farmers ............++++ -§ Zaylev $ 3,590 
SE Sees 9.0 00h 60 nee e8 . 1,611 1f 
PRONE conena coccscccesen, sae 156 
Continental ‘6 72 3) 
Firemans Fund enietdeqaea 259 5 
German-American .... .....+.-- 491 48 
German ANARCE 2... or ccscccees 66 
German, Freeport cotze ae 476 
COTMMOM, FMB... cccvccsccsccces 73 
Greenwich ith. nacameke shox 41 
Ins. Co, North America......... 1,029 166 
Be, “Ce. BROS Fs oc cece cvccces 174 ror 
OS errr Til 99 
Northwestern Nat'l... 2,141 114 
a. a PO eee 552 18 
Providence-Wash.... .. ....... 235 13 
Pheenix, Conn.. . Teer Tae 2F3 
PL APE “dive ta st ontn thee necedas 104 . 
TOO ceccve sescnsscrsesect ves 575 877 
DE iicccchaiaedecacav ssa” See 40 
Western Underwriters ........ 370 2 
FS ee oe 496 erry” 
OO, ae 862 164 
Ee a are 179 
SD on 05. 0:66:50 b-0 od wen ees 947 213 

Total . .§ 43,175 $ 6,4% 

LEECH AGENCY IS UNIONIZED. 
Leech Bros. & Co. of Uhrichsvillé, Ohio, 


have unionized their agency by selling the 
8 b . ; 


business of their non-union companies to Wm. 
A. Hilton, an attorney. This is the largest 
agency im Uhrichsville and considerable 
speculation has been made as to its qualifying 
for graded commissions. 
++ + 
REPLY TO HOME’S CIRCULAR. 

Secretary Ross of the Ohio Association of 
Local Agents has drawn off copies of the fol- 
lowing letter, written by Bollinger & Fuller of 
Clyde, Ohio, to State Agent Wright, of the 
Home, in answer to the circular letter oppos- 
ing the $25 agency license bill: 

We do not apprehend such dire results from the 
passage of this bill as you have pictured. 

1. Reputable agents try to maintain adequate 
rates only—such as ure suggested by their com- 
panies—or a reputable rating bureau. 

2. More rate-cutting, poorly worded policies— 
such as blanketing, ete., “trading out the pre- 
miums,” tricks and unscrupulous methods of solic- 
iting comes from irresponsible and inexperienced 
agents—men who have failed in all other business 
pursuits, taking up insurance as a last resoert— 
because they can do so at no expense and with 
no sort of qualifications, 

Call it “class legislation” if you will, but let us 
ask is there any other business or profession that 
requires so little cash or experience? A business 
man must have money to give him standing. A 
professional man must spend both time and money 
before he is permitted to practice. Why not ele- 
vate the business or profession of fire underwrit- 
ing? We consider above-mentioned bill a starter 
along this line, Companies in their greed for 
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business appoint “Tom, Dick and Harry as 
agents—men with no financial or moral standing 
they have nothing to lose—it costs them nothing 
to try it—and they can, and frequently do, undo 
the good practices and results of years of labor 
ef honest and reputable agents, 

We may be wrong, but in our judgment this 
pill is all right and should become a law, sup 
ported by not only all reputable agents, but com- 
panies who desire to have the business of fire un- 
derwriting brought up to a higher level. 

You say this law “‘would exclude or prohibit 
hundreds of honest agents from continuing in the 
business:’"’ we might add that this was also true 
of the “Dow Tax,” and the laws requiring regis 
tration of pharmacists, physicians, ete. 

So far as local agents monopolizing the business 
and “compel the public to pay more for their in 
surance’ is concerned, we do not anticipate any 
monopoly, and if we should get rates too high a 
kind admonition from the companies to Cesist or be 
decapitated would no doubt reduce the rates. 

We feel that this bill should become a law 
honestly believing it would result beneficially to 
companies and agents—and the insuring public. 

With due respect for your opinion, and with kind 
regards, we are Yours very truly, 

BOLLINGER & FULLER, Agents. 
++ *> 

THE SWEITZER AGENCY AT NEW PHILADELPHIA. 

It will be remembered that a few weeks 


ago Agent S. F. Sweitzer at New Philadel- 
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confident that Thomas will never realize on 
his 1898 fire. The case in a number of par- 
ticulars bears a striking similarity to the fa- 
mous Carnahan cases at Findlay, which have 
been in the courts for years. 


- 


GOOD RESULTS IN FOURTH DISTRICT. 

The committee meeting for the Fourth Dis 
trict of the West Virginia Underwriters’ As 
sociation, recently held at Clarksburg, was 
well attended, and the results indicate good 
work on the part of Messrs. Rice, 
Bonar, Morgan, Michaels and Cut 
right, who were present. A local board was 
organized at Clarksburg, with P. M. Long 
as president, and W. R. Alexander secretary. 
The rates made in 1898 by Inspector Seelye 
of the Western Union were adopted and all 
the agents signed an agreement to uphold 
them. These rates will be revised to date a 
little later. A stamping office will be put in 
operation as soon as the proper arrangements 


Burns, 
( i ¢ ch, 





1898. 


COMPARISON OF OHIO RETURNS 


FOR 


1898 AND 1899. 





Premiums 


Received, 
| 


Foreign Companies. - 
Ohio Mutwals....-- | 
Other maul Mutuals - | 


1,618,953 
429,791) 
109,977 


Aggrevate - 


Losses 
Incurred, 


Ohio Stock Companies! $1,223, 868/$ 557,620) 45.6 | $1,089,651 $ 610,314) 56.0 
Uther State Companies) 4,193, 809 2,643, 685 63.0 
1,078,811) 66.6 
177,265 41.3 
60,171 54.7 


-/$7, 576, 400) $4,517,553 96 6 


Loss | Premiums Losses 


Ratio. Ratio. 
Pert | Recelved. Incurred. 5 





4,341,537 3,491,378 80.4 
1,743,711 1,732,442 $9.4 
427,741 295,893, 69.2 
120,752 62,980 52.2 


$7, 723, 394 $6, 193,009, 80. 2 

















phia, O., got out a cut-rate circular. Several 
of his companies withdrew on account of this 
action, and others are credited with having 
discontinued writing policies in the agency. 
The general report is that Sweitzer is turning 
over whatever business he can control to 
C. C. Mathias, most likely on a commission: 
basis. It is not thought that Sweitzer has a 
very great future as a local agent at New Phil- 
adelphia. 
++ + 
THOMAS BRINGS SUIT. 

W. W. Thomas of Cincinrati has finally filed 
fifteen suits against insurance companies to 
recover on his policies which became claims 
November 7 last. It was not known whether 
Mr. Thomas would decide to attempt to re- 
cover on his policies through the courts or 
not, but it-seems he has determined on a bold 
front and will give the companies a fight. 
Most of the companies simply declined to 
pay the policies, without assigning any rea- 
sons. It is understood that Thomas will 
bring a libel suit against the companies that 
are attempting to recover on the insurance 
paid in his 1895 fire. 





and will be located at Clarks- 
burg, to cover the entire disirict, including 
the towns of Grafton, Weston and Buckhan 
non. 


can be closed, 


++ ++ 
FIRE HAZARD AND RATES AT DAYTON 

The big fire at Dayton, O., will open the 
eyes of the people of that city and cause them 
to look with favor upon the demands of the 
fire commissioners for more houses and men 
and modern equipment. Dayton has wide 
streets, the fire department is good, so far as 
it goes, and for many years large losses have 
been so few and far between that almost any 
old brick building was looked upen by the 
owner as firepreoi. It was a revelation to 
many to see fire eat its way against a strong 
wind, and in two hours’ time destroy new 
brick buildings of three and five stories, cov- 
ering a space 175 by 250 feet. It is now eight- 
een months since the Dayton agents adopted 
Cochran rates on dwellings and mercantile 
risks, but they hesitated about applying sched- 
ule ratings on special hazards, and even after 
adopting bureau rates on tobacco warehouses 


The companies are very | (which composed the great bulk of the losses 








I! 


February they were scaled to satisfy own- 
ers of such risks. Now that it has been dem- 
onstrated that Dayton buildings can burn, 
equitable rates will probably be _ received 
with more consideration, and certainly the 
time is most favorable for advancing those. 
which, for several years, have been out of all 
reason. It will take some companies several 
years to even up on Dayton business, but they 
will recuperate more quickly, and others will 
profit by such a step, and in the interest of all 
it should be taken at once. 
> ~~ 
SEVERAL COUNTIES TO BE ORGANIZED. 

Manager Ross of the Ohio Association of 

Local 


in different counties desiring branch associa- 


Agents has several calls from agents 


tions. He will take this matter up as soon 
as the legislative matters are disposed of. Mr. 
Ross has been busily engaged. at Columbus, 
looking out for the interests of bills espoused 
by the association. 


OHIO AND W. VA. NOTES. 


J. Sherman Porter gets the Central Manu- 
facturers’ Mutual of Van Werb, at Gallipolis. 


Stafford, Goss & Co. get the sole agency of 
the London & Lancashire at Cleveland. 


H. A. Follette has been made sole agent of 
the Pelican Fire of New York for Cincinnati. 


The Springfield, Ohio, local agents enjoyed 
their annual banquet February 15th 


The companies have finally given up the 
fight in the famous Carnahan cases at Find- 
lay, Ohio, and the amounts of the policies will 
be paid without further contest. 


I rsa & Williams, the new local agents 
at Toledo, have rented offices on St. Clair 
street, opposite the Bee building. 


H. F. Rymer, who has been associated with 
C. B. Cutright at Clarksburg,» W. Va., has 
purchased the agency of W. B. Pedigo at 
Pennsboro, and will remove there about 
March 15, to take charge. 

James E. Fisher of Columbus, Ohio, for- 
merly in Ohio State Insurance department 
during Superintendent W. M. Hahn’s admin- 
istration, may be a candidate for state fire 
marshal if the present bill in Ohio Legisla- 
ture, creating the office, is passed. 


The meeting of the committee of the West 
Virginia Underwriters’ Association for the 
Third District, which was to have been held 
in Charieston on February 20, was postponed 
on account of important losses, which de- 
tained some of the members. It will be held 
within a week or two. 


It is reported that one of the agents at Graf- 
ton, W. Va., refused to sign the local agree- 
ment, but no doubt he can be induced to come 
into line. So it seems that the distracting 
conditions which have long existed in this 
section are at an end, and the peaceful influ- 
ence of organization is felt in the greater part 
of the district at least. First score for the 


W. Was A), A. 


Charles C. and G. W. Wentz have estab- 
lished a general insurance agency at Parkers- 
burg, W. Va., representing the fire com- 
panies for which Alfred Paull is state agent, 
and the Equitable Life and Maryland Casu- 
alty. They are active young men, formerly of 
oy a W. Va. 

J. M. Neal, the western special agent of 
the Ring for Michigan, who resigned some 
time ago, is back in the harness as special 
agent of the Commerce of Albany, Tag oe 
W. K. Briggs of Columbus. Mr. Neal’s head- 
quarters remain at Toledo. 

The total number of new buildings erected in 
Columbus, Ohio, during the year 1899 was 868, 
of which 341 were brick and 527 were made of 
other material. The total value of the new 
buildings erected is $1,207,893. 


The wife of George Hobson, the ex-county 
treasurer of Hamilton, O., will engage in the 
fire insurance business, with office at her resi- 
dence, 1315 East Third street, Cincinnati. 


W. K. Briggs, until recently special agent 
at Columbus, Ohio, for the Commerce of Al- 
bany, is at Winchester, Va., with his family, 
pending his re-entry into the field. 
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ILLINOIS STATE CIRCLES. 


CUT RATE BUSINESS EXPIRING. 


Renewals of Policies Written to Meet Non- 
union Competition Three Years Ago 
Cause Anxiety. 

Local agents in northern Illinois and south- 
ern Wisconsin are now anticipating the re- 
newal of business which was written three 
years ago at cut rates. 

It will be remembered that the governing 
committee of the Union in order to meet the 
competition of non-union companies, and espe- 
cially the German of Freeport, Milwaukee 
Mechanics, Concordia and Northwestern Na- 
tional, wrote preferred business at about one- 
half of the tariff. 

This created quite a stir at the time and 
resulted in rate wars in different points in that 
territory. This business will expire during the 
coming spring and summer. Since the time it 
was wirtten, the regular tariff on preferred 
business has been revised and flat reductions 
have been made. The business, therefore, will 
renew at the revised tariff rates. 

However, it is expected that the local agents 
will have considerable trouble with the as- 
sured, and some missionary work is already 
beginning. The insurants will demand the 
same rate as three years ago. A whirl of pro- 
test will arise when agents seek to enforce the 
regular tariff. 

This is the worst feature of rate-cutting tac- 
tics. It is always an easy matter to throw open 
rates or reduce them, but it is much more 
difficult when an attempt is made to restore 
them. In some localities it will require a very 
strong hand to secure a regular tariff. 


CAMLIN LOSES ANOTHER COMPANY. 

Che Hartford has left the Camlin agency at 
Rockford, going to John H. Early. Un- 
doubtedly the union companies are endeavor- 
ing to make inroads at Rockford against the 
State of Illinois, and the German of 
Freeport. Many are predicting that Mr. Cam- 
lin will unionize. 


SITUATION AT ARCOLA. 

The Illinois State Board has taken up the 
rate trouble at Arcola. It seems that the 
agency complained of is Snyder & Gere, which 
is accused of cutting rates. All the other 
agencies in the city have agreed to comply 
with State Board rates. It is very likely that 
something will be done in a short time with 
this agency. 


BROOM-CORN RATES IN ILLINOIS. 

There is a decided stiffening in broom-corn 
rates throughout Illinois, as a result of the 
crusade of the Illinois State Board. Risks 
that formerly paid 1% per cent are now paying 
2%, and the agents find it is just as easy to get 
that rate as the other. For a time it appeared 
that the broom-corn men were going to force 
through the reduced rates, but the strong po 
sition taken by State Board companies saved 
the day. 


RATES RESTORED AT TWO TOWNS- 

\ committee of six from the Iilinois State 
Board -visited Prophetstown and Wainut last 
week. They succeeded in restoring rates at 
both places. New local boards were organ 
ized and the agents signed an agreement to 
observe rates and good practices. Affairs 
have been unsatisfactory in both tewns for 
some time. At Walnut E. O. Mathias was 
elected president of the board. At Prophets 
town Mr. Paddock was elected president, and 
H. H. White, secretary of the board 

RATES DECLARED OFF AT TAMPICO 

The committee from the Illinois State 
Board which visited Propketstown and Wal 
nut last week also attempted to restore rates 
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at Tampico, Whiteside County. They did not 
succeed in their endeavors, owing to the 
agent of the Northwestern National refusing 
to sign the agreement. Rates were, therefore, 
declared off at this place. 


++ —+ 


RESIGN FROM THE STATE BOARD 

Wm. Feiler, manager of the Western Un- 
derwriters’ Association, has tendered his res- 
ignation as member of the Illinois State 
Board. It is understood that Mr. Feiler, 
knowing that a number of the companies 
whose representatives belong to the State 
Board are his active business opponents, in 
that they belong to the Western Union, there- 
fore, does not desire to affiliate with them. 
Secretary Wm. Trembor of the German of 
Freeport, resigned some weeks ago, giving as 
a reason that he desired to inform all the state 
insurance departments that he belonged to no 
rating association. J. B. Wharton, special 
agent of the German, also resigned, but a com 
mittee was appointed to wait upon him and 
see if he would not consent to remain a mem- 
ber. Mr. Wharton is one of the old-time 
members of the State Board, and was for 
merly its president. 


STATE ASSOCIATION MEETING. 


Local Agents of Illinois Preparing for an Inter- 
esting Session on March 16. 

The officers of the Illinois State Associa- 
tion of Local Fire Insurance Agents are mak- 
ing elaborate preparations for the meeting to 
be held in Chicago on March 16. It is ex- 
pected that the attendance will reach 200. 

The railroads have agreed to give the visit 
ing delegates a round trip rate of one fare and 
one-third if the attendance exceeds 100 from 
points outside of Chicago. The entertainment 
committee is busily engaged in completing 
plans for the pleasure of the guests. It is ex- 
pected that many important actions will be 
taken at this meeting, and it is hoped that the 
local agents in the State outside of Chicago 
will make this a strictly state affair. 

The benefits of the association will carry 
much more weight with agents in the smaller 
cities and towns, and such an organization to 
be of any force must receive its support from 
the outside agent. The agents outside of Chi- 
cago, to some extent, feel that this a Chicago 
movement. It is a mistake, for the local agents 
at Chicago are joining to co-operate with the 
outside agents for the good of all. 


THE RUSSELL AGENCY AT URBANA. 

Some comment is being made on the atti 
tude of the agency of H. M. Russell of Ur- 
bana toward the separation measure. Last 
October Mr. Russell informed his companies 
that he had unionized his agency by resigning 
the Glens Falls and American of Pennsyl- 
vania. He stated that his son, C. M. Rus- 
sell, had taken these companies, and as the 
son was forty-three years old, he had his 
own business and held the supplies of the 
companies at his house. He stated that he 
had no connection with his son’s agency or 
business in any way. Owing to this state- 
ment, the companies allowed graded commis- 
sions, but recently one of the field men has 
reported that the son, C. M. Russell, has been 
in Texas for the last six months, and is still 
there, and that his business is being looked 
after entirely by the father. The companies 
will perhaps recall the graded commission au 
thority. 

COMPANIES RECEIVE CONSCIENCE MONEY. 

This week nine fire insurance companies 
were in receipt of checks from Barry Bros. 


of Galena, consisting of $217.24 on each two 
1 


thousand dollars of insurance with interest 


at 6 per cent for three years. On February 
16, 1897, Barry Bros. had a fire and when the 
adjusters went to settle the loss they were 
morally certain that there was something ir- 
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regular. The insurance was $21,500, and the 
claim of $28,000 was filed. -The books of the 
firm showed that they had that value of goods 
on hand, but the adjusters were sure that the 
amount of goods that was claimed could not 
be gotten in the space. It looked to them 
as if there had been a forced invoice or that 
some other irregular proceedings had taken 
place. However, there was nothing tangible 
to prove that their suspicions were correct, 
Evidently the firm became conscience-stricken 
and now return the amount above what was 
really due them to the companies. The fol- 
lowing are the companies interested: 


Soc ene +r 
Milwaukee Mechanics ............ccceeeee06 20M 
“? SY = | =e eee ena 
og a ee ere 2,000 
0 SESS ae Rear e See 1,000 
Imperial ....... Sb6Ss'Ss conconneeneweseedeene AE 
CEL. Abeer Onthndawediadnes aos ao o0-0cse ce SI 
Firemens of New Jersey .............20++++ 2,500 
Providence-Washington ...........ccccccc0- 2,500 


++ ++ 


OPPOSITION TO UNION COTERIE. 

The non-union field men of Illinois are 
manifesting some opposition to the associa- 
tion of union specials. The former claim 
there is a well-devised plan to push separation 
wherever possible. This union organization 
may result in forming factions in the Illinois 
State Board, and already a few non-union 
specials are contemplating resigning. One 
fact militates against the co-operation of non- 
union specials in the State, and that is they are 
not well enough acquainted with one another. 
They reside at several different points and sel- 
dom get together. 


ILLINOIS NOTES. 


J. N. Baird of Morrison has resigned the 
Glens Falls, thus unionizing his agency. 


Judge McCullough has opened an agency 
at Oakland, III. 


The Western of Aurora, which has had its 
headquarters in Chicago for some time, will 
move back to Aurora. 


Some of the local agents at Alpha, IIl.. are 
making complaints of the State Board rates 
and are appealing to their companies, stating 
that the rates made by the State Board are too 
high, and requesting that they write some 
risks below the tariff. 


In a recent issue, a wrong impression was 
created regarding the business of the Insur- 
ance Company of North America, when it was 
stated that the Illinois business fell off last 
year. The fact is that the returns for the fir 
and marine combined for 1898 were compared 
with the fire returns of 1899. The North 
America wrote $208,568 in fire premiums in 
1898, in Illinois, and $212,564 in 1899. In 1808 
it wrote $34,451 in marine premiums and 1899 
$36,582. 


Van Ccgeave.—When J. R. B. Van Cleave 
became superintendent of insurance of Illinois, 
several politicians attempted to discredit his 
ability to fill the position capably, and sun- 
dry reports were bruited abroad that he would 
“hold up” companies. Time has shown the 
metal of Mr. Van Cleave’s character, and it is 
no exaggeration to say that he has outwitted 
all those who flung mud at him. He has im- 


. pressed all with his affability, courtesy, hon- 


esty, ability and fairness. Mr. Van Cleave has 
not dodged behind trees to escape a duty. 
He has spoken out at times when it was not 
pleasant to do so. Insurance interests have 
no complaint to make of the Illinois superin 
tendent. He has been just and not overbear 
ing. With it all, he has guarded the public's 
interest with care. The department is a credit 
to the great State of Illinois, and THe West 
ERN UNDERWRITER trusts that Mr. Van Cleave 
will be re-appointed to his present position 


James KE. Lowry of Kenton, Ohio, is an 
applicant for the position of state superin- 
tendent of insurance to succeed W. S, Mut 
thews. 


W. EL. Mariner, special agent of the Fire 
men’s of Newark, goes with the Western Ad- 
justment Company. He is succeeded by W 
D. Bradshaw, formerly with the Union of 
Philadelphia 
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~ SPECIAL HAZARDS AT LANSING. _ 


Committee of Field Men Will Make an Investi- 
gation of Risks Said to Be Written 
Below Tariff. 

A committee of special agents will meet at 
Lansing in a few days to investigate the sub- 
ject of special hazards at that point. The is- 
sue came to a focus by the controversy over 
the Condensed Milk line. This line was for- 
merly placed by Dyer, Jenison, Barry Com- 
pany and Mr. Osgood. The tariff rate was 
$1.35. Before the expiration came around 
the assured proved that he could get a rate 
of $1. The Dyer, Jenison, Barry Company 
told the assured that they would meet this 
rate in order to get control. The Condensed 
Milk Company would not allow Mr. a 
any part of the line. He is agent of the Na- 
tional of Hartford, and that company at once 
went on the war-path. 

It seems that the question of special haz- 
ards at Lansing is a very important one, as it 
is claimed that the rates cn several of them 
are below tariff. It is understood that Dyer, 
Jenison, Barry & Co. have been  instru- 
mental in pushing the special hazard issue to 
the front, in order to get the co-operation of 
all companies for an investigation. 

The governing committee of the Union 
took the matter up and felt that it was best 
to secure a committee of special agents, not 
residing in Lansing, to visit the place and 
make a thorough investigation. 

It is claimed that the rates on the following 
tisks at Lansing are below tariff: E. Be 
ment’s Hugh Lyons & Co., Bates & 
Edmunds Company, Kneeland Crystal Cream 
ery Company, Jacob Stahl, A. A. Piatt; Fred 
Thoman, U. H. Forester, M. J. & B. M. Buck, 
Burnham & Co., Louis Beck, Alsdorf & Son, 
H. H. Larned, Hotel Dowery, James Petter. 


Sons, 





DEATH OF JOSEPH FLESHIEM. 
Fleshiem, the 
committed suicide last 


Joseph well-known local 
agent at Menominee, 
Monday morning. He was to have met his 
creditors that day by appointment. In_ last 
week's issue it was stated that Mr. Fleshiem 
had been behind with his companies for some 
two years, and that his wife’s relatives had 
agreed to put seme money in the agency and 
have it incorporated, with Mr. Fleshiem as 
manager. The indebtedness due the com- 
panies was to be liquidated, and they were 
in receipt of letters from Mr. Fleshiem this 
week, asking for a statement of fis account. 
He had the largest agency in Menominee, and 
at one time did more business in the upper 
peninsula than any other man. His agency, 
together with that of Peter White at Mar- 
quette and the Douglass agency at Houghton, 
transacted almost all of the business in the 
northern peninsula. Mr. Fleshiem was inter- 
ested in mining and other enterprises, and his 
failure was due largely to his liberality in 
becoming surety for other people, and his un- 
successful investments. Last week he filed 
a petition of bankruptcy, the liabilities being 
between seventy-five and one hundred thous- 
and dollars. Personally he was regarded 

a charming gentleman, @nd was very popular 
with all who came in contact with him. He 
formerly placed the Diamond Match Com 
pany line at Ontonagon. When this plant 
was swept away by fire the Diamond Match 
Company did not rebuild, and this curtailed 
the revenue of his agency. 

++ + 
RATE TROUBLES AT ITHACA. 

Trouble has been brewing at Ithaca, Mich., 
for some weeks. The follewing local agents 
at that point have issued a circular to com- 
panies: E. H. Ashley, W. M. Comstock, E. 
N. Church, Pettit & Oakes, Hoyd & Gibbs. 
The circular letter states that E. A. Barstow is 
the demoralizing element in that community. 
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It claims that he has been cutting rates for 
sometime, and by this proceeding has gotten 
control of 75 per cent of the business of the 
town. They say he can secure the full rate 
when it comes to his friends, but offers a cut in 
order to secure other business. It is cited 
that the Hartford withdrew from this agency 
on account of rate-cutting, and that 
the policies in this company have been trans 
ferred to the American of New Jersey, which 
is represented by Mr. Barstow. The Hartford 
is up in arms at this action, and will attempt 
to hold its business, although it will not write 
new business at cut rates. The agents desire 
their companies to authorize them to meet the 
cut-rate competition. 


sixty of 


++ ++ 
SPRING LAKE ICE Loss 

The appraisers appointed to fix the loss on 

the property of the Lake Ice 

located 

burned to the 


Spring Com 
pany, whose big icehouses, 
Spring Lake, Mich., 
ground, have come to a 
buildings. The total 


near 
recently 
settlement on the 
amount of insurance 


carried on the buildings was $34,500, and 
the amount agreed upon was $22,000. This is 
looked upon as a very good agreement by 
the companies interested, as the buildings 
were totally destroyed. 

At the time of the fire the value set upon 
the property, both the buildings and their 


contents, was questioned by the companies 
interested, and this settlement is looked upon 
as an admission of the correctness of the com- 
panics’ claim. The settlement of the loss on 
the ice is expected to considerably 
harder, as two-thirds of the ice remains un 
harmed by the fire. 


prov e 


++e ++ 


MICHIGAN STATE ASSOCIATION 

But little is transpiring in the Michigan As- 
sociation of Local Fire Insurance Agents just 
at present, although considerable quiet work is 
being done. There is not as much enthusiasm 
among the agents throughout the State as 
there should be. It seems to be President 
Guenther’s idea to have a prominent agent in 
every county or every community use his in- 
fluence with the other agents, and thus do per- 
sonal work. Local agents at Michigan are 
regarded as a very high class set of men, and 
they are entitled to be heard from on every 
question affecting their interests. 

++ ++ 


MICHIGAN FIRE APPOINTMENTS. 
The following are recent Michigan fire ap- 
pointments : 
Caledonian—David R. 
Charles F, Gee, Imlay City; 
ter. 
Citizens, Pa.—H. W. 


Salisbury, Corunna; 
Frank Hale, Roches- 


Parker, Owosso; 


Trude, Saginaw, 
Commerce, N. Y.—Eslow & Son, Albion, 
Cooper, O.—Nicholas A. Mans, Trenton 
Connecticut—C. I. Casterlin, Mason. 


German-Americ an—Henry E. 
Cerman, Pa.—Adams & Graham, 
Indemnity F., N. Y.—Charles F 


Palmer, Imlay City. 
Jackson. 
Peltier, Detroit. 


Lancashire Junius S. Ross, Clare; Charles H 
Meshew, Dowacgiac. 
London Assurance—Frank L. Perry, Pontiac; H. 


H. Wright & Co., Port Huron. 
Lumbermens, .—James Curry, Ionia. 
Mechanics, Pa.—William F. Soule, Tonia; 

& Graham, Jackson. 
Mannheim—-A, H. 


Adam 


McDonell, Detroit 


National, Ireland—George W. McCormick, Bay 
City: Samuel A. Bailey, Benton Harbor: George FP 


Newall, Flint: J. BE. 
K. Wright, St. Louis; 
City. 

Norwich Union—Elmer EF. 

Orient—Bernard Parker, 
Baker. Lenox: George Bennet, 
bert, Woodland. 

Prussian National—Louis P. 
ael Domzalski, Detroit. 

Union, Pa.—Hannan & Chandler, Detroit 

United States Fire—Hannan & Chandler, Detroit; 
Charles H. Garrett, Kalamazoo; Frank A. Foster, 
Ludington; Milton C. Williams, Milford. 


Carroll & Son, 
Henry 8. Lewis, 


Lansing; James 
West Bay 


Henderson, Owosso 
Chelsea; Rowland G 
Muir; F. F. Hil 


Lotz, Detroit; Mich 


At the annual meeting of the Association 
of Michigan farm mutuals at Grand Rapids, 
February 14th, it developed that at the last 
Legislature the companies were held up for 
$200, it being alleged that unless the amount 
was paid a bill which would be very injurious 
to the mutuals would be passed. 
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AMONG CASUALTY MEN. 


“CASUALTY BUSINESS IN OHIO. 








Amount Written, Premiums Received 
Losses Incurred on Various 
Classes in 1899. 
Amourt 
written. 


and 


Premiums 
received. 


Losses 


Etna Indemnity— incurred 





Plate Glass -$ 60,274 $ 1,050 s inp 
Surety . 5,600 12 
American Bond & _ z 
Surety . ecco Wgbth tan 34,390 3 
American Cc redit— — var HI 
Credit Guaranty. 775,000 33,560 9.444 
American Surety— Pi 
Fidelity 8,686,300 6,024 3,009 
Surety .......... 8,862,709 28,961 17,367 
Central Accident— vo 
aaa 12,293,300 2 096 
Plate Glass ‘ ng Y-14 
Continental Assur.— were 
Accident ... 739,840 5,077 
Plate Glass in me 





Employers L iability— 
Accident .. .. 5,0 
Emp. Liability. 2,5 

Kidelity and C asualty- 
Accident .. oe 17,777,850 19,371 13, 















Burglary . 2.865.797 29 45 got 
. + 2,865,797 22,429 335 
Emp. Liability |." 1'320'0 92 } 09 
F idelity .. sone: 00 , 4 4,609 
*late Glass..... 92 11.044 "344s 
Steam Boiler. . "10,158, 450 333 508 
F ide lity and Deposit: a = 
idelity » 8,458,602 5 
Surety .. 2,063, 200 os 
Frankfort Ame rican— iia 
Accident eebliode 78,500 -*" na 
Plate Glass .. "$14 il res 
General Accident, P 
AcdCent Ser . 12,537,400 °°. 872 
“at Eastern— ; Moe “Ons 
, cident .. - 12,116,000 3,905 2. 46 
er Steam Boiler _— aaaed 
team Boiler..... 6,884,115 i, 42" 3, 93. 
Ind. & Ohio Live Stock — — 
Live Stock .. 67,015 6,293 2.555 
Liovds Plate Glass— ¥ sis" 
‘late Glass...... 855,458 5.653 5.449 
Maryland Casvalty— —_ — 
Accident .. -.~ 2,081,000 6.859 357 
Emp. Liability.) 1'318'000 no 64, 11.357 
Plate Glass...... 9%, 674 1 288 a 
Steam Boiler. . 441,000 1,415 — 
Sprinkler Leakage 7.500 "$3 
Met. Plate Glass— , 
Plate Glass.. 343,810 7.808 3.06 
National Indemnity— — se 
Health . 48,125 193 
National Surety—_ 
_Fid. and Surety. . 6,050,916 2.537 043 
op = gam Casualty Kishi 
ecident -»+ 1,097,200 1,101 
Burglary bak sarees 136, 866 1,416 184 
_Emp. Liability 10,000 03 
ad "late Glass— 

Plate Glass. 238,912 52 925 
N. Y. Plate Glass— Ke — 
Plate Glass.. 350,591 6,584 3,535 
North Am. Acc.— 7 
Accident ° 10,672,000 8.515 5 
Ocean Accident— — 
Credit Guaranty. 397,000 1,880 3,76 
Preferred Accident— : 
Accident -. -31,314,000 64,969 C 
Standard— — 
Accident .. > M0. 087 83.509 44.707 
_Emp. Liability. |) 9:685,900 94.813 trae 
rravelers— 
Accident ........35,788,843 160.649 92.65 
7 satel g ee aes "597 eee 
Emp. Liability. 8,335.00) ST, R88 15,132 
Union Casualty— 1m 
Accident ........ 1,621.18 5.651 2.299 
Plate Glass ..... 5262 2.170 "660 
Steam Boiler..... 260,500 “478 162 

S. Casualty— % 

Accident ....... 18,221,190 25,195 5.049 

Steam Boiler..... 120,000 S18 — 
U. &. Fid. & Gty.— ke Me Ges 

Fid. and Surety. . 6.502.600 29,186 4,106 

THE FIDELITY AND DEPOSIT WILL FIGHT. 
It is understood that the Fidelity and De 


posit Company of Maryland will fight the 
action of Cominissioner Stevens of Michigan 
in denying a renewal of its license in that 
State. It will be remembered that the Mich 
igan department started to make an examina 
tion of the company, but claimed that it would 
certain of its books. The com 
pany states that the department had no right 
to examime its books in which the 
of its deposit business are kept. The com 
paiy that this refusal to relicense it 
was due to its refusal to acknowledge liability 
on General White’s bond. It is understood 
that a mandamus suit will be instituted against 
Commissioner Stevens. 


not submit 


records 


claims 


THE AMERICAN TIN PLATE LINE 
Liability companies are now 
f the 


American Tin 


competing for 
liability policy 


This 


the placing 
of tlre 


employers’ 
Plate Company. 
controls 
nois, Indiana, 


irust 


several different plants in Illi 
Maryland 


Ohio, Pennsylvania, 
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and West irginia. The rate on the eastern 
part of this line is 30 cenis, and it will likely 
prevail in regard to the entire line. It will 
probably require a blanket policy, covering all 
its plants. The headquarters of this trust have 
been moved from Chicago to New York. R. 
A. Waller & Co. of Chicago place the fire in- 
surance line amounting to $7,000,000, and it is 
understood will have much to do with the 
liability policy. 


CASUALTY REFURNS IN ILLINOIS. 





Amount Written, Premiums Received and 
Losses Incurred in 1899. 
The following are the casualty and surety 
returns of 1899, as taken from the reports to 
the Illinois department: 


PERSONAL ACCIDENT. | 
i Losses 


ineur’d. 


Prem. 
rec'd. 


tisks 
Company written. 
No. American 
General Accident 
General Acc., Da...... 
BOGOR GUAT... ccccccss 
Great Eastern ......... 
Preferred : 


1,050,500 
1,113,980 
5,807,400 








SL -bais'e Wine ss eearvas 

Central Acc...... 

Continental 

Union Casualty 
Frank-Amer.... 

New Amsterdam 
Standard pass 

Emp. Liability 

Md. Casualty 
Frankfort, Ger.... aa 
a, Se CDs oe ccccces 
’. S. Casualty 

Travelers 





26,276,850 
24,116,700 
~eeee+ 42,591,300 
PLATE GLASS. 
Risks 
written. 


150,268 


Prem. Losses 
Company 





Cortinental eke .$ 53,180,000 $ 874 § 2 
SS 2 err 3,827 2.672 
EE sé Sud a. 4c06 ba utale'd 36,545 ¢ 
tna Ind...... 17,908 

i obs cecends 19,440 
Metropolitan ...... 32,701 aL 
i i” eee Tah 
FEF rr er 8,951 
Maryland Cas.. S48 


Frank-Amer...._ 
New Jersey . 
Union Casualty 





STEAM BOILER. 





Risks Prem. Losses 

Company written. ree'd. ineur'd 
Hartford .... ........$ 7,590,388 $ 64,984 $ 16,542 
EE SES heb ck debe v'o¥ 970,749 1,2 none. 
Frank-Amer.... 200,000 none. 
Md. Casualty ... 2,542,500 5.745 none. 
Fid. and Cas.......... 4,667,650 19,818 5,287 
err 405,000 1,361 none 

CREDIT INDEMNITY. 

Risks Prem. Losses 

Company written. ree’d. ineur'd. 
Amer. Credit ........$ 216,000 $ 11,130 $ 1,259 
WON BOG scces wsccs 97,000 5,200 300 

SURETY AND FIDELITY. 
Risks Prem. Losses 


Company written. rec'd. ineur’d. 
U. S. Guarantee ......8 3,045,377 $ 9.968 $ 7.15 
U) 8S. Fid. and Guar.... 15,711,174 47,772 2,978 
Lawyers Surety 9,416 10 none. 
Amer. Bond & T. 22,465 
Amer. Surety 114,197 


National ...... 

Emp. Liability 

Fid. and Deposit 

oe aaa 
City Trust 





tna Indem.... ...... > 5.149 343 
wear, Ce. of N. A...% 8, 265,20) 14,426 10,429 
SPRINKLER LEAKAGE. 

Risks Trem. Losses 

Company written rec’d. incur'd 

St reer 111.36 S$ 1,124 § is) 

Md. Cas.... wae : 18,500 231 none. 
BURGLARY. 

Risks Prem Losses 

Company written. ree’d. ineur’d. 


Fid. and Cas.... ....8 5,504,516 8 58,604 $ 27,447 
The figures on employers’ liability were given 
in last week’s issue. 
NORTH AMERICAN'’S WOMAN'S DEPARTMENT. 
The North American Accident of Chicago 


has maintained a woman’s department for 


some months, and is now in a position to 
give its experience along this line. It is 
the policy of the company not to insure 


women who have not a regular salaried posi 
tion, and in this case the weekly benefit is 
not up to the amount of the weekly compensa 
tion. The company is rather strict in ac- 
cepting applications from women, and will 
not take those in which it feels there is any 
moral hazard. Outside of Chicago the com- 
pany draws the lines ‘still more closely, and 


will only accept gilt-edged risks. It was the 
intention of the company, in establishing this 
woman’s department, to have its lady so- 
licitors write only women. This has not 
proven a along the direct line that 
was mapped out. These lady solicitors bring 
in more applications of men than they do of 
women. In fact, some of the solicitors have 
never brought in an application from a 
woman. As a general rule, it can be stated 
women do not appreciate the benefits of ac- 
cident insurance, and hence, it is more diffi- 
The lady solicitors 


success 


cult to close a contract. 
discover it easier to secure applications from 
men, and hence, they devote most of their 
attention in-that direction. 


+t + 


A NEW LINE OF INSURANCE SUGGESTED. 
A correspondent writes as follows, sug 
gesting indemnity against damage by bursting 
water pipes: 


Niles, Ohio, February 23. 


To the Editor:—Stocks badly damaged by bursted 
water pipes of late leads one to wonder why some 
of the accident companies do not install a branch 
department indemnifying stocks ef merchandise 
against water damages of this kind. If [ were a 
merchant and could obtain a limited amount of 
this kind of insurance at a fair rate, it appears 
to me I should want it. We had one bad loss of 
this kind to a furniture stock here some time ago. 

AGENT. 
+++ ++ 
NORTH AMERICAN'S NEW POLICY. 

The North American Accident has just got- 
“incontestable $10,000 combina- 
tion policy” to supplant its old one. For total 
disability it pays $25 for 104 weeks, for partial 
from $5 to $20 for 26 weeks. Its 
indemnity is as follows: Five thousand dol- 
lars at death, loss of both hands, loss of both 
feet, loss of hand and fodt, loss of both eyes; 
$2,500 for loss of either hand or foot; $650 for 
loss of sight of one eye. doubled if 
the injury is received while a passenger in or 
on a common carrier, burning hotel or theater, 
or in a passenger elevator. Notice of injury 
shall be sent within ten days from the date 
when it becomes possible to give such notice. 
No external marks of injury are required. 
The premium is $24 for preferred classes. 


ten out a new 


disability 


These are 


++ ++ 


SUPERINTENDENT A. 
A. M. 


been superintendent 


M. HARBAUGH RESIGNS. 

who for sometime has 
of agents of the North 
American Accident of Chicago, has tendered 


Harbaugh, 


his resignation, and it is understood will con- 
himself 
pany. Mr. Harbaugh was Cincinnati man- 
ager for the company, and did an extensive lo- 
cal business for it in that city. He was then 
promoted to the home office and has been ef- 
fective in his agency work. W. V. Harper 
is now agency director of the North American, 
with E. H. Gardner of Chicago and W. A 
Ross of Columbus, Ohio, division superin- 
tendents. 


nect with an eastern accident com- 


LONDON GUARANTEE WITHDRAWS APPLICATION. 

The London Guarantee and Accident, which 
applied for admission to Ohio, has withdrawn 
its application. It may seek a license when 
the deposit question is definitely decided. 


former well-known insurance man and rater 
of Kansas City, have brought suit against the 
Fidelity and Casualty Company to recover $12,- 
000 on two accident insurance policies of $6,000 
cach. The petition alleges that Mr. Fetter 
died September 2, 1899, from the effects of 
rupturing a kidney in trying to raise a win- 
dow. 

I. E. Lasker, for many years railroad ticket 
broker of Cincinnati, has taken the general 
agency of the Natiopal Indemnity for health 
business. 

The Ocean Accident and Guarantee Cor- 
poration of England has been licensed to 
transact business in Illinois under sub-divisions 
3, 4, 5 and 6 of the law governing casualty 


companies, which includes credit indemnity, 
plate glass, burglary, steam boiler and eleva- 
tor insurance. 





. 
—. 
— 


POTOMAC LIFE’S OPERATIONS. 





Several Complaints Issuing From Its Absorp. 
tion cf the Piqua Mutual Aid and 
Accident Association. 

Life insurance men are evincing more of 
less interest in the Potomac Life of Washing- 
ton, D. C., chartered in West Virginia and 
claiming to have over $100,000 in cash. This 
concern recently took over the Piqua Mutual 
Aid and Accident Association, and has at- 
tempted to secure other Ohio concerns, among 
them the now defunct Cincinnati Life Associa- 
tion. 

The Potomac was organized late in 1899. and 
has that well-known underground insurance 
operator, Charles F. Binkley, formerly of In- 
dianapolis, at its head. 

Binkley ran the Life Assurance Company of 
America at Indianapolis for a time, and cre- 
ated quite a sensation some months ago by 
moving his company and its effects secretly to 
Philadelphia. It was afterward brought to 
Washington, and changed into the Potomac 
Life. It was unable to gain admittance to 
Pennsylvania, so Binkley organized at Phila- 
delphia a mutual aid society, through which 
he does his Pennsylvania business. 

The Potomac is unable to get into Indiana, 
sinkley’s old stamping grounds, and the In- 
diana membership of the Piqua Mutual Aid 
is up in arms against the reinsurance in an 
unauthorized company, and the unsatisfactory 
outlook for protection. 

Superintendent of Agencies L. W. Ross, of 
the Piqua, has gone with the Potomac. It is 
not believed the $100,000 or over, which the 
Potomac has on deposit, is absolutely up as 
a guarantee of policy contracts, and the pay- 
ment of death claims. No man like Binkley 
would risk $100,000 in guaranteeing the pay- 
ment of death claims in a company which 
makes a specialty of reinsuring nearly mori- 
bund assessment concerns. 

It is said that Binkley has become wealthy 
as an assessment company operator, and that 
he has cleared over $50,000 in the past three 
years. It is surprising that the Piqua Mutual 
ofhcers consented to deliver that company over 
to Binkley under the conditions. 

A policyholder of the Piqua, in a communi- 
cation to this paper, calls attention to the fact 
that no information has yet been given out as 
to the disposition of about $50,000 in surplus 
funds, which the .Piqua had on hand. Secre- 
tary McKinney is going, or has already gone, 
South for a number of months. There are 
some rumors floating about regarding the deal 
and policyho!ders may demand an investiga- 

++ ++ 

Details as to the reinsurance of the Piqua 
Mutual Aid and Accident of Piqua, Ohio, in 
the Potomac Life, are still scarce and no in- 
formation has been received as to the dispost- 
tion of the funds of the Piqua. It is said the 
Piqua had some $70,000 in first-class assets, 

! 7 
with only $40,000 in unpaid claims. The follow- 
ing is the copy of the contract filed with the 
Ohio Insurance Department: 

Piqua, Ohio, Jan. 24, 1900. 

Pursuant to the resolutions passed by the mem 
bers of the Piqua Meftual Aid and Accident Asse 
ciation, at an annual meeting held January %, 
1900, the following resolutions were adopted by 
the Board of Trustees: ‘ ; 

Resolved, That the Piqua Mutual Aid and Ace 
dent Association of Piqua, O., re-insure all its out 
standing insurance risks, of whatever kind or 
character, in the Potomac Life Insurance Colt 
pany of Washington, D. C., upon the following 
terms and conditions: , . 

1. On the consummation of the re-insurance hereit 
provided for, the said Piqua Mutual Aid and —_ 
dent Association shall discontinue its business 
insurance. i . 

2. The Potomae Life Insurance Company agrees 
to pay, and pledges its credit and assets to the 
payment of all existing matured claims and losses 
under any policy issued by said Piqua associates 
for which it is or may be legally liable, and al 
claims that may hereafter occur or mature under 
and by the terms and conditions of any such policy. 
and in the manner and according to the terms and 
conditions thereof, as such terms and conditions 
now exist, or may be altered by this re-insuranee 
and assignment, 
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March 1, 1900. 


3. The said Pinua Mutual Aid and Accident As 
sociation, for and in consideration of the promises 
and agreements of the said Potomae Life Insur 
ance Company, 28 above set forth, is to transfer 
and assign to the said Potemac Company all of its 


nolicies of insurance, proofs of loss or claims un 
der any policy, its books, records and files, and all 
of its assets and property of every character and 
description. 7 

4. When this resolution shall be properly adopted 
by the Piqua Mutual Aid and Accident Association, 
approved by the superintendent of insurane of the 
State of Ohio, accepted by the said Potomac Life 
Insurance Company, and the transfers and assign 
ments herein mentioned shall have been duly made, 
the proposed re-insurance shall be consummated, 
the said Piqua association relieved from all liabil 
ity on account of its business of insurance, and the 
said Potomac company to be and remain liable on 
all policies and obligations, and bound to pay the 
same, as provided by the re-insurance and assign 
ment. 

Signed. 

J. R. Georas. Pres 

The Potomac Life was admitted to Ohio on 
a statement showing $117,000 capital stock, as 
a stipulated premium company. As stipulated 
premium companies are not supposed to have 
stock there seems to be some doubt as to the 
legality of this admission. 

Assessment companies have never been al- 
lowed to have capital stock, on the theory that 
stock is no security to policyholders, as the 
liability of members is unlimited. If the 
Potomac’s stock really is meant for a guarantee 
it is plainly of no account, as no stockholder 
would put up his money to guarantee the poli- 
cies of a concern like the Piqua, which is no- 
toriously in bad shape. 


PLANS OF THE FEDERAL LIFE. 


The New Chicago Company Will Be Ready for 
Business in a Month or So. 

The new Chicago legal reserve company, 
with $125,900 capital, the Federal Life, expects 
to begin business in a month’s time. The de- 
tails of the organization are now being per- 
fected. It will take a few weeks to complete 
the policy literature, rates, etc. 

The actuarial work is being done by the 
well-known life underwriter, R. M. Wilbur, 
the assistant secretary of the company, with 
Miles Menander Dawson as consulting actu- 
ary. Mr. Wilbur was formerly superintendent 
of agents of the Western Mutual Life of Chi- 
cago, and did some phenomenal work in pro- 
ducing business. He is regarded as a very 
honest, conscientious and level-headed man, 
and possesses an intimate knowledge of the 
technique of the business. He will be the act- 
ive underwriter and agency man of the Fed- 
eral Life. 

J. E. Griffin, who was one of the promoters 
of the company, has made a wide study of life 
insurance, and his counsel will be very valu- 
able. The financial and business departments 
will be in charge of competent men, and the 
outlook for the company is most favorable. 

Its plan is to operate in the Middle West 
until it gets thoroughly organized and estab- 
lished, thus building up a strong home senti- 
ment. The trouble with a great number of the 
younger and smaller life companies of the 
West is that they have attempted to branch out 
into territory too far from their home field. 
The Federal Life desires to avoid this error. 
The company has secured a fine suite of of- 
fices on the thirteenth floor of the Marquette 
building, Chicago. 


KNIGHTS TEMPLARS AND MASONIC MUTUAL. 

A members’ meeting of the Knight Tem- 
plars and Masonic Mutual Aid Association will 
be held at Cincinnati, March 17. 
changes in the by-laws. Among those pro- 
posed are the annual election of trustees; mak- 
ing the extreme age of entrance 51 instead of 
56; placing additional protection about the 
permanent fund by forbidding the payment 
from that fund for any of the current expenses. 
This fund is intended to provide for excessive 
death losses, and prevent extra assessments. 
The change will place the membership fees in 
the expense fund. 


to consider 


In the proposed change the limit of cost is 


placed at age 65, the rate being the same there- 
alter. 
used for expenses. 





Seventy-five cents of each premium is 
The membership fee also 
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goes to expenses. The quarterly assessments 
per $1,000 are as follows: 





Age. Amt. Age Amt 
hs de anne sae 55 $5.49 
39 Dh wre 
10. 7 6.09 
41. 5S 6.49 
2 ao 6.9 
<-4s 5 6 . 7.43 
| 2.80 61 7.97 
} 2.82 62 8.58 
2.84 63 9.24 
2 86 8.75 64 9.97 
88 3.88 65 10.79 
4.03 and 
4.20 up 
4.39 wards 
4.60 
ere aie K ere, 
| Bevistcncéu Ee Dis <iucusc Gee 


The company’s income last year was $33 
286; disbursements, $316.027, of which $266,5 
was in death claims. It shows total 
$522,534; no liabilities; insurance in force, $15,- | 
860,000; new business in 1899, $1,961,000; num 
ber of members, 6,004. ° 


=x 


| 
RECORD OF THREE STATES. 
| ns 


Life Returns for Last Year from Michigan, 
Wisconsin and Illinois. 

The following is the amount written, 

premiums received and losses incurred by the 

life companies in Michigan, Wisconsin and 

Illinois last year so far as reported: 

ILLINOIS BUSINESS. 

Amount 


Losses 


Premiums 


written. received. incurred 
, rere . $2,945,529 $ 76),132 $ 319,961 
Berkshire 168,205 40,681 
Equitable, la. 45,539 5,245 











Franklin, Ill. ..... 3,92 214,877 
Fidelity Mutual .. 7 98,928 
Germania 
er ree 5,969 218 
i sabcnesccess “Se 92,096 
Hartford 175,000 
DD cscs sesceucs Ge wei 
Illinois .... ...... 244,000 21,408 
John Hancock 
ME 20s be00.c6ss00 Se 54,049 
Eh: ‘wandgeamuseas Ge 4 156, 492 
Kansas Mutual.... 8,505 
Manhattan 83,779 *® 


Massachusetts Mut. 1,567,100 
Metropolitan 


Ind. 12,959,892 
Ce es 
MCENOOR oo vecccces & 
Mutual Beuefit.... 3,32 


National Life, Vt.. 
National Life, D. C. 
New Eng. Mut.... 
oa 
Northwestern Mut. 
Northwestern, la... 
Pacific Mutual 
Penn Mutual 
Pheonix Mutual 
Froy. Life & T..... 
Provident Savings. 





560,630 
1,819, 900 
329,657 
146,184 


2,913,739 











Prudential 
, cnceveaesenc see 42; 
Ord. 6 sé beccese SET 227,937 21,692 
Royal Union ...... 1,496,500 61,016 14.000 
Security Mutual 500 : None 
State Mutual . +» 1,255,320 205,754 76,158 
Sun, Ky. (Ind.)... 727,016 11,932 1,483 
Travelers .... .... 474,399 198,686 118,608 
Union Central ... 4,111,239 362,299 
Union Mutual 120,879 
United States .... 1,3 106,530 
Washington 121,676 





Amount Premiums Losses 
written. received. 
- $1,076,085 $ 248,392 






tna 





Germania ..... i 151,977 38,949 
Home Life ....... 44,132 
Fidelity Mutual .. 32,659 





> 

Manhattan .. .... 126,800 
| Mass. Mutual 
Metropolitan 

Ord. - 

eres 
Mutual Benefit ... 
National, Vt. ... 
New England .... 
N r. Life 














Northwest. L. & 8. 

Penn Mutual ..... 1,326,259 
N. W. Mutual . 6,508,654 
Prov. Savings 186,519 


Prudential 
Ord. 
RT ee ee 

Security Muttal .. 

SEED were 20s 

Union Mutual .... 

| United States 


MICHIGAN BUS 


ate ‘ 
75,500 


Amount 
written. 
Mich. Mutual Life. $1,138,121 
363.650 
103,000 
468 305 


American Union 
Hartford 
tna . 
Berkshire a 
Equitable, Ia. .... 
Fidelity Mut., Pa.. 
Germania ...... . 
SS ae 
Mass, Mutual . 
Met. Life, N. Y. 
BES. Yc bs cease os vee Se 
Ord. 699,069 





1,601,220 











Manhattan . 180,809 26,636 
Mutual Benefit ; 244.804 
New York Life . 3,88 620,657 
New Eng. Mutual. 27 68,04) 
Northwestern Mut. 2,66 769,171 


National Life 
Provident L. & T 
Penn Mutual 
Proy. Savings .. 
Pacific Mutual 
Prudential, N. J 
Ind. os Ge 
Ord, - 
Security Mut 
State Mut., 








Sun Life, Cz 
State Life, 
Security Trust . . 
Union Mutual .... 308,058 43,752 
Travelers ..... 6.4 91.54 
U. S. Life op unis 79,745 24,956 
Conn. Mutual .... 79,201 87,95 
John Hancock— 

nm Rey a ° 

Ord. - 282.000 
Union Central ‘ 236,573 





PROGRESS OF THE ILLINOIS LIFE 
Illinois Life of 


showing assets of $185,935; 


The financial exhibit of the 
Chicago is out, 
net surplus, $113,210; policy 


reserve, 4 per 


cent, $51,318; amount in foroe, $8,401,000 
This company has bright prospects in the 


smaller and more conservative 
Its main business is in the Mid 


dle West, where it should receive the hearty 


class of the 


companies 


interested in 
creating a middle western sentiment by fos 
tering its reputable institutions. Its interest 
earning 


encouragement of all who are 


s will average over 5 per cent. Of its 
$74,250 is in first mortgages, and $43,- 
312 in bonds and bank stocks. Much interest 
will be taken at the outcome of the company’s 
experience on annual dividends 


assets, 


It gives the 
option of allowing them to be drawn out an 
nually after the first year or they can accumu 
late. When the 


ficient to 


accumulated premiums are suf- 
prepay subsequent premiums, no 
further payment of premiums will be required 


+ ~~ 


HARTFORD’S INDUSTRIAL BRANC H. 


Starts Issuing Small Policies on the Monthly 
Payment Plan. 

The Hartford Life has recently inaugurated 
an industrial branch on the monthly payment 
plan. It has had this innovation under consid- 
eration for sometime, and has already started 
issuing small policies in the larger cities. In 
Chicago it has made contracts with three men 
to act as superintendents, and they are now 
writing this form of insurance 

It was at first reported that Col. W. M 
Mick, who was recently president and general 
manager of the Chicago Guaranty Fund Life, 
was in charge of this department at the home 
office, but this has been denied. It will be re- 
membered that when Secretary Bacall was with 
the Massachusetts Benefit Life, and some of 
the officers of that company 
sinall policies he 


desired to write 
objected very emphatically, 
but they were written against his protest. 


The small monthly, payment policies seem 
to be coming in vogue at several different 
points. The Michigan Mutual is writing quite 


a business of this kind in Chicago, as is also 
the Chicago Guaranty Fund Life. The Ver- 
mont Life also writes this form of business, as 
does the Union Central at some points. 
CINCINNATI LIFE ASSOCIATION BUSINESS. 
The Union Central has arranged to rewrite 
the healthy Life 
Association on the monthly payment plan. 
Secretary Gray of the Cincinnati Life and the 
old agents of the association will make the 
transfers, all profits above 
the Cincinnati Life’s claimants under policies. 
| ~~ 7+ 
BEAUTIFUL POSSIBILITIES OF REBATING. 
During the rush, when one or 
two companies were said to be writing busi- 
ness for nothing, through agents who were 
working for a bonus, the insured merely pay- 
ing the revenue stamps, an interesting, if not 
an edifying, incident occurred not a thousand 
miles from Cincinnati, which just about “gces 
the limit,” and no mistake. It seems that 
a medical examiner was making an examina- 


members of the Cincinnati 


‘ 


expenses going to 


December 
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tion for a friend of his about to take a pony 


policy, by paying for it the munificent sum of 
$4.00, or 80 cents a thousand, and during the 
examination confided to him the fact that he 
was merely paying the revenue stamps. The 
doctor at once proposed that, inasmuch as the 
examination fee was $5, and the cost of a 
$5,000 policy only $4, he could make a dollar 
by taking a policy himself and having his 
partner make the examination. This was done 
and the policy is in force to-day. There was a 
large amount of insurance placed in Cincin- 
nati in December, on which the agent received 
nothing. The agents were given a bonus of 
$3 a thousand in addition to 75 per cent regu- 
lar commission, and particularly if they were 
a little shy on their bonus allotment the last 
few days they did not hesitate to give policies 
away. This is about in line with proceedings 
a few years ago in Michigan. It seems the 
Fidelity Mutual had a state agency contract in 
force there, under which it paid the state agent 
flat $15 per thousand. The association had a 
term policy, on which, at the younger ages, the 
premium was about $10 per thousand, and an 
unscrupulous sub-agent inserted an advertise- 
ment in the daily papers for young men to call 
at the office. He gave them a year’s insurance 
free and pocketed the balance. The associa- 
tion, it is said, wrote over a million dollars in 
a short time. The only wonder is that it did 
not write ten millions. 


INCREASING ANNUITY RATES. 


General Action of Life Companies Noted All 
Along the Line. 

Most of the life insurance companies have 
been readjusting their rates upon annuities. 
This business has become quite popular of late 
years, and most of the companies are prepared 
to issue annuities if asked to do so. Some of 
them make a specialty of offering contracts of 
this kind in their field work. The commissions 
paid range from 3% per cent to 4 per cent, 
and agents are very often able to place an an- 
nuity contract where they cannot sell a life 
insurance policy. From this point of view it 
is, therefore, very helpful to the agent. As the 
business developed, however, the companies 
have found some very practical difficulties in 
the way. It is understood that originally rates 
were based mainly upon the mortality tables 
used by the different companies in the con- 
struction of life insurance premiums; but, as in 
actual practice the risks insured were much 
more favorable than the table rates, living 
considerably longer than the expectation, the 
companies using these tables for the estima- 
tion of annuity rates, found they were playing 
a losing game. As a resuli, some of the com 
panies have been compelled to lay aside special 
funds ior the purpose of making up the deficit 
thus experienced on annuity business. 

Profiting by past experience, the companies 
are now readjusting their rates upon a higher 
basis, and in.a great many cases special mortal- 
ity tables for annuities have been constructed. 
The interest question also enters into consid- 
eration. The somewhat lower rates of inter 
est prevailing is another reason why the com- 
panies have found it expedient to raise their 
rates. In 1898 the life insurance companies 
issued a little over $5,000,000 in annuities. Of 
this sum about $4,500,000 was issued by the 
Equitable, Mutual and New York Life. The 
Mutual wrote the largest, issuing $2,371,000, 
the New York Life issued $1,322,000 and the 
Equitable $785,000 





CHICAGO GUARANTY FUND LIFE. 

Several of the papers have criticised the 
Chicago Guaranty Fund Life Society for its 
action in failing to re-elect Colonel W. M. 
Mick as president. They also state that the 
plan making C. I. Westerfield vice-president 
and general manager and bringing in his 
brother, E. A. Westerfield, as secretary, 
causes the company to be too much of a fam 
ily affair. The general ‘impression seems to 
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pera that while Colonel Mick is an excel- 
lent agency man, he was too lax in his finan- 
cial policy at the head of the Chicago Guar- 
anty. Colonel Mick was formerly superin- 
tendent of agencies of the Massachusetts 
Benefit Life, which failed, and on connecting 
himself with the Chicago Guaranty Fund, i 
is claimed that he was under so many obliga- 
tions to agents that he allowed himself to be 
imposed upon by them. This is especially 
the case in regard to the old Massachusetts 
Benefit agencies, which he took over to the 
Chicago Guaranty Fund. Colonel Mick 
naturally very generous and large hearted, 
and hence was not able to resist numerous 
requests that were made upon him by local 
agents, special representatives and the office 
force of the company. He has excellent ideas 
regarding underwriting, but evidently failed 
as a financier. The present officers of the 
company are bonded by a surety company, 
and their salaries have been reduced one-third 
from what they were last year. It is stated 
that a rigid system will hereafter follow re- 
garding all expenditures and a large amount 
is hoped to be saved by this strict plan. Some 
of the best business men of Chicago are on 
thé directorate, and as they have been suc- 
cessiul with their own affairs, it is not sup- 
posed for a moment that they would be guilty 
of approving loose methods when it comes to 
a life insurance company. 
o ~ 
TAXATION OF PAID-UP POLICIES. 

W. C. Geer of Wyandotte County seems to 
be the sensational introducer of bills in the 
present Ohio Legislature. He has devoted 
himself to all varieties of subjects, and now 
introduces a measure in the House providing 
that all insurance policies, to the amount of 
$5,000 or more, when paid up, shall be re- 
turned by the possessor as property for taxa- 
tion. The bill provides that only one policy 
shall be held by a single individual in any 
company. Policies aggregating $5,000 will be 
treated the same as if the amount was in a 
single policy. 

++ + 
AMERICAN UNION’S LOAN POLICIES. 

issued 
It will 
give an 18 per cent loan on its 20-payment 
life policy, and 20 per cent loan on its ordi- 
nary life policy, and 16 per cent loan on its 
endowment policy. 


The American Union Life has just 
a loan feature on some of its policies. 


GIANTS AND THE PRESS. 


Unfavorable Opinion of..the “Big Three” Cre- 
ated By. Many Secular Papers. 

This is a good illustration of the way 
the public and secular press regards the 
conflict between the officials © of the 
New York and Equitable, as taken from 
the Grand Rapids (Mich.) Democrat. 
Such publications in the daily press 
cannot but be harmful to the cause of life in- 
surance, and the conditions which occasion 
them are certainly unfortunate. The Grand 
Rapids paper says: “The present row between 
the officers of the Equitable and those of the 
New York Life is not very edifying to policy- 
holders or to the public. When the vice-presi- 
dent of one great company practically accuses 
the officers of another of falsifying, and the 
president of the accused force replies in kind, 
there is grave danger that both may be believed 
and that both organizations may lose public 
confidence. Out of the controversy grows the 
certainty, to careful students of the situation, 
that the ‘irrepressible conflict’ in life insurance 
circles for this year is to be between the Equit- 
able and the New York Life. Possibly this 
may result satisfactorily to both. But mean- 
time other companies ‘will go on their way, 
taking no part in the controversy and securing 
business.” 


METROPOLITAN’'S CHICAGO ORDINARY BRANCH. 

Manager W. Percy Crenshaw of the new or- 
dinary branch of the Metropolitan Life at Chi- 
cago has returned from the home office and has 


already engaged a force - agents. Some of 


‘these will give almost exclusive attention to 


the gold bond policy, writing large policies, 
The Metropolitan wrote $3,000,000 of ordinary 
business in Chicago last year, through its in- 
dustrial offices. It has started an ordinary de- 
partment at Dallas, Texas, with the old Cove- 
nant Mutual manager at its head. 
~~ 7+ 

CHICAGO GUARANTY’S PROGRESSIVE VALUES. 

The Chicago Guaranty Fund has been 
writing small policies on the industrial plan 
for some three years. It made no money the 
first two years, but cleared a little last year, 
In addition to writing policies on selected 
lives, the face value of the policiy remaining 
the same during the life of the contract, it 
issues a progressive value policy, on sub- 
standard risks, or those concerning which 
there is a doubt. The premium remains the 
same, but the face value of the policy 
increases up to the sixth year. If a 
person applies for a hundred dollar pol- 
icy, and there is some doubt as to the char 
acter of the risk, he is written for fifty dollars, 
and gradually increased to one hundred and 
twenty, the premium remaining the same. 
The ratio is as follows: 


First yea: .........$ 25 $50 $ 75 $100 $150 $200 
Second year ....... 3 60 9 #18 180) 2 
Telrad year ...... 35 7 16 140 210 280 
Fourth year ....... 40 80 120 16 20 324 
Fifth year ......... W 10 150 20 300 4 
Thereafter .... .... 60 120 189 20 360 4%) 


++ — 


PROVIDENT SAVINGS REPORT. 

The Provident Savings statement shows as- 
sets of $3,300,642, and surplus $651,347. The 
new insurance written was $47,859,893, and the 
society has: total assurance in force of $107,- 
040,100. The society’s heavy volume of new 
business, which was 17 millions more than in 
1898, precluded any increase in surplus, but 
this item about held its own, while the policy- 
holders’ reserve increased $487,000. It is under- 
stood that President Scott does not intend to 
write as much new business this year as last, 
and that he hopes to make a material increase 
in the surplus account. He was not anxious 
this year for as much business as was secured, 
but the business came in so rapidly the last 
two or three months as to be really surprising. 





LIFE NOTES. 
The Connecticut General Life has _ with- 
drawn from Michigan. 


A. Watkins, general agent at Detroit for 
the Penn Mutual, suffered a paralytic stroke 
on the 17th. The paralysis is not serious. 


A. Callender, formerly of Buffalo, New 
York, has been made district manager of the 
Mutual Life of New York at Marietta, Ohio. 


M. J. Oliver, inspector of agencies of the 
New York Life at Springfield, Ill., beconies 
general agent of the Equitable at Chicago. 


L. A. Cerf, formerly vice-president of the 
Covenant Mutual Life of St. Louis, has been 
appointed inspector of agencies of the Equit- 
able under Vice-President Tarbell. 


The Pheenix Mutual Life has cut off sev- 
eral financial perquisites from its general 
agents, owing to a desire to retrench in ex- 
penses. 

Attorney-General Sheets of Ohio has ren- 
dered an opinion to the effect that a foreign 
company wishing to do both a building and 
loan and a life insurance business cannot be 
admitted to this State. 

Life underwriters will be pained to hear of 
the accident at the home of P. M. Blake, Cin- 
cinnati manager of the Union Mutual Life, 
by which Mrs. Blake was seriously, but not 
fatally burned. 


R. T. Hough of Hillsboro, whose inability 
to collect a claim against the Cincinnati Life 
Association caused him to take steps to have 
a receiver appointed, but in which he was 
circumvented by the assignment, has filed an 
application in the Insolvency Court to have 
an examination mguting the management 
and affairs. 


Senator Marchant of Ohio has introduced 
a retaliatory bill in the Legislature, and will 
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endeavor to have it passed. It provides that 
fraternal insurance associations organized in 
States which require a deposit from such as- 
sociations admitted from this State shall be 
subject to like rules when they make applica- 
tion to do business in Ohio. According to 
this bill, the deposits in Ohio would vary 








according to the laws of the different States 
from which the associations are admitted. It 





is intended to protect the fraternal organiza- 
tions of Ohio, or at least secure to them equal 
rights with all others. 


At the annual meeting of the Cleveland Life 
Underwriters’ Association the following off 
cers were elected: President, M. A. Marks: 
first vice-president, Hubert H. Ward; second 
vice-president, Charles Thompson; secretary, 
Henry C. Quigley: treasurer, O. M. Olm- 





stead; directors, John Thomas, S. S. Saffoid, 
H. H. Ward, Louis Hall and H. F. McNutt 
The president and the secretary are members 
ex officio of the board of directors. 

The managers are hard at work dividing the 


territory at Columbus, which has heretofore | 
formed only one district of the Metropolitan’s | 


industrial department. The dividing line will 
be Broad street, and the districts will lie north 
and south respectively of this line. Superin- 
tendent H. S. McCrae of South Bend, Ind., 
will have charge of the northern district and 
will occupy the old offices in the Dispatch 
building, which are well adapted for the work. 
J. C. Buttner of Baltimore has been trans- 
ferred to Columbus, to take charge of the 
other district, and will have his offices in the 
Wyandotte building, which is now becoming 
quite a favorite building for insurance men, 
several offices having been located there within 
the past year. Superintendent Grummet, who 
has been instrumental in building up the busi- 
ness to its present proportions within the past 


few years, will go to Omaha, where he will | 
| Only first-class men need apply. 


have charge of a very large district 


MISCELLANEOUS NOTES. 


The Policyholders’ Naticnal Union of Chi- 
cago has increased its capital from $100,000 
10 $200,000. 


J. J. Courtney, ex-United States manager 
becomes president of the Fidelity Fire of 
3altimore 


J. W. Going, secretary of the Shawnee of 
fopeka, has applied for admission to the 
Western Union. 


The American of Philadelphia will re-enter 
Indiana, from which it withdrew in 1893. 
Waite Bliven will have charge of the field. 


E. L. Turner, general agent of the General 
Accident at Chicago, is employing several men. 
He is located in the Ashland block. 

It is said a deal is under way at Detroit by 
which two prominent mixed agencies will ar- 
range for a transfer of companies, one taking 
the union and the other the non-union com- 
panies. The deal is still in embryonic form. 

The Continental Assurance Company of De 
troit is making a push for business, which, con- 
sidering the splendid showing made in its last 
annual statement and liberal up-to-date poli- 
cies written by the company, is bound to make 
it a factor wherever represented. 

The claim is being made in some quarters 
of Grand Rapids that a number of local agents 
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are writing the plant of the Sligh Furniture 
Company, one of the largest furniture fac- 
tories in the city, at less than the regular 
tariff rates. This rumor has been brought to | 
the attention of the local underwriters’ club, | 
and the matter will be fully investigated at 
the next meeting. 


C. B. Corry, Ohio special agent of the State 
of Illinois, who was announced as having been 
appointed Michigan state agent of the 
Royal, by an amicable arrangement with Law 
Brothers, managers of the Royal, will remain 
in Ohio as associate special agent of the com- 
pany. Owing to this decision, the Royal has 
not completed its plan for the Michigan field. 


MarRsHALL.-——John Marshall, Jr., of Chi- 
cago, assistant manager of the Royal Ex- 
change, left a day or so ago for New York 
to spend a month at the United States office 
of the company. During his stay there, ar- 
rangements will probably be consummated for 
his permanent residence in that city as as- 
sistant United States manager. It is to be 
hoped, however, that Manager Robert Dick- 
son will conclude to leave Mr. Marshall in the 
West. He came to Chicago from San Fran- 
cisco, and has taken front rank among the 
younger men. With a most pleasing address 
and courteous demeanor, Mr. Marshall has 
become a favorite, and it will be a distinct loss 
to the West to have him leave. 


as 








WANTED: —The 
Company desires two good men for district 
managers, one with headquarters at Zanes- 
ville, Ohio, and one at Lima, Ohio. 
right men, capable of handling these im- 
portant districts, exclusive territory and 
liberal renewal contracts will be given. 
Address, 
COLLIN FORD, Manager, 4&tna Building, 
Cincinnati, Ohio. 





Cc, E.McBrRIDE, Pres. 


The National Masonic Provident Ass'n, 


MANSFIELD, OHIO. 
Incorporated 1890. 
WEEKLY INDEMNITY: 


$3.00 to $30.00 for Sickness. $1.00 to $60.00 for Accident. 
Provision for Age. 
Is the only Company that has ever made a continuous 
success of the sick-benefit business. 
SOLICITORS WHO ARE MASONS WANTED. 


FE. G, ROBINSON, Sec’y. 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest 





Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 
CAPITAL $100,000.00. SURPLUS, $38,000.00. 


RELIABLE AGENTS WANTED. 


To the | 


White, Johnson, McCaslin & Cannon, 


Counsellors at Law, 
Blackstone Building, CLEVELAND, O. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 





4Etna Life Insurance | 





Best equipment and fastest line between 
St. Louis, Louisville, and Cincinnati. 
Through Pullman car service to New York, 
Baltimore, Philadelphia, and Washington. 
Pullman Buffet Parlor Cars between Cincin- 
nati and Columbus. 
O. P. McCARTY, G. P. A., Cincinnati, O. 
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SEPARATION 
Agents embarrassed on 
account of 


IMPERFECT OFFICESYSTEMS 


Should correspond with the Insurance 
Department 


THE GLGBE-WERNICKE CO., CINCINNATI, OHIO. 
NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents In all Prominent Localities In the 
United States. 
Office: 100 William Street, New York. 


A. & J. H STODDART, General Agents, 








Sist ANNUAL STATEMENT UNITED STATES 


BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


Sie eI MI ph io5 tacit nd osc ser pernsohangsanseeebicn oem eae $9,427,328.29 


Liabilities 
Surplus 


Cincinnati General Agency: | 


J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 
Tennessee, Arkansas and West Virginia. 











4,77 6,050.60 
4,651,277.69 





Northwestern Department : 


205 LA SALLE STREET, - - = 


WILLIAM S. WARREN, 
Resident Secretary. 


CHICAGO. 


GEO. H. MOORE 
JOHN V. THOMAS, }A88't Secretaries. 
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ROCKFORD'S POPULAR INSURANCE COMPANY. 
Insurance Company of the State of Ilinois 


ROCKFORD, ILLINOIS. 


E. W. BROWN, PREs’T. Cc. A. MACDONALD, VICE-PRE’T. 
G, F. PENFIELD, Skc’y. 





150 La Salle Street, Chicago. 
LEIDING, Agent, - - - - Masonic Temple, Cincinnati. 

Bellefontaine, Ohio 
West Bay City, Mich. 


A. MACDONALD & Co., Agents, - 
. me 

C. B. Corry, Ohio State Agent, - - - - 
W.-H, PuHILwips, Michigan State Agent, 


Writes FIRE, LIGHTNING and TORNADO INSURANCE. 


Special Attention given to the Insurance Interests of Building and 
Loan Associations. 





The Largest Fire Insurance Company in Germany. 


MAGDEBURG... 





oes —FIRE INSURANCE CO. | 


‘take The Life Underwriters’ Supplement 


OF MAGDEBURG, GERIIANY. 
ESTABLISHED 1844. 


United States Branch. Magdeburg Building, 71 William St., N. Y. 


PAUL E. RASOR, manacer AD. DOHMEYER, Ass’t Manacer 


HENRY FOWLER, General Agent for Western States, 
171 La Salle Street, Chicago, Ill. 





UNDERWRITER. 
ai nN 


Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 
“Phe Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities of the United States 
and in Canada. 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES. 


INSURANCE IN FORCE OF OVER $700,000,000 


Attests its Greatness and Favor with the Public. 


PERMANE NT, PROFITABLE AND PROGRESSIVE EMPLOYMENT, 
‘ AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 
practical experience, can, by demonstrating his capacity, establish his claim to the 
highe-t position in the field. It is within his certain reach. The opportunities for 
merited advancement are unlimited. All needed explanations will be Ferntahod upon 
application to the Company’s Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City. 





OFFICERS. 


J. J. THompson, Cashier and Ass’t Sec’y. 

JAMES S. ROBERTS, Ass’t Secreiary. 

JAMES M. CRAIG, Actuary. 

Hon. STEWART L,, WOODFORD, Ccunsel, 
A. H. KNIGHT, Ass’t Medical Director 


JouN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. 
GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. 
THomas H. WILLARD, Medical Director. 








ILAFE AGENTS! 


As an auxiliary to your regular insurance paper. 


Prepared especially for the field man. Treats on Life Insurance 
exclusively. Semi-technical and educational in 
character. NO NEWS. 

MONTHLY - - $1.50 PER YEAR. 


164 La Sailie Ste, 2 a CHICAGO, ILI. 





—-—>=THIRTY-FOUR YEARS OLD.@=-> 


Millers & Manufacturers 


Minneapolis, Minnesota. 


C. B. SHOVE, President. F. S. DANFORTH, Secretary. 


F.K. HOGUE, Toledo, Ohio, - - 


General Agent for Ohio. 


Annual Statement, December 51, 1899. 





EER Got cun ek abecewe Geax? 487,739.81 

Insurance aati 
LIABILITIES. 

Company INN: 650 Sir 9-5 k0bisdy ors ciwiwiswangietensen eae - $100,000.00 

Reinsurance Reserve ieedeks phacual . 85,598.72 

Other Liabilities es waphbn sie eu's Pere te 

J. J. HUSS, Ass’t Secretary. Surplus over all Liabilities........... $272,081.38 

Losses Paid Since Organization.................. $1,305,895.37 

Dividends Paid Since Organization....... : 168,155.94 





876. | 1 
I 37S. STRONGER AND BETTER THAN EVER. 1800, — 


The OHIO 0 MUTUAL Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O. 


WRITES OHIO BUSINESS ONLY. 


} 
Fifty-Four Years Continuous and Successful Operation. 
| ——— 


FIRE INSURANCE CO. 
OF SALEM, O. 





An Ag y © pany Confined to Ohio. 


“MAXIMUM SECURITY—MINIMUM COST.” 


| W.R. ROSS, President. 
J. R. VERNON, Secretary. | 


— 


E. T. OKANE, Ass’t Secretarv. 


1900 J. W. WAGNER, Pres. J. M.CooK, Sec’y. 


TWENTY-FIVE YEARS OLD. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIELD, OHTIO. 





| Premium Notes, $388,760. 
} Net Cash Surplus $23,435. 

C. A. ROSS, Secretary. 

| Transacts an Agency Business in Ohio. 





CHARTERED 1851. 


Incorporated April 17, 1876. 


Twentieth Annual Financial Statement 





| Began B 


Richland 


i Octob 2, 1876. OF THE 


Manufacturers’ & Merchants’ Mutual Insurance Co. 
ROCKFORD, ILLINOIS. 


initia iestinenn iOnageny, | CENTRAL MANUFACTURERS). » one tocnrors,uuimers. 


MANSFIELD, OHIO, 


MUTUAL INSURANCE CO. 


GEO. B. KELLEY, vice-Ppres. GEO. W. CARSE, SECreTaRY. 





JANUARY 1, 1900. 





ial ins 5 sine haid oiedbunnaceaiwaeaias ail 65,564.83 

DIRECTORS : VAIN WERT, O. | ASSETS.[Cohtingent 000 + 21'300-30 

N. S. Reed, J. W. Jenner, W. W. Cockley, | Liabi Members to A t, $371,788.5 $487,155 13 

J.C. Larwill, G. A. Clugston, A. C. Cummins, lity “ i - 9 oo — 980. 6. Surplus above all Liabilities................... $439,704 23 
H. R. Smith, H. C. Hedges, J. A. Rigby. . an Aone abatagme 


Assets, $1,600,000.00. 
H, BR. SMITH, Pres’t. R. SMITH, Sec’y. 


Net Cash Surplus $67,218.20. 





H, V. OLNEY, Pres, F. W. PuRMoRT, Sec’y and Treas, 


Net Cash Surplus, $18,113.93. 





Losses paid since organization “corrected” . ..$807,920 22 
Cash Dividend paid since organization........ 99,411 25 


Average rate of dividends to policy holders 20 per cent. 





1) meld 
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PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


INSURANCE IN FORCE, 
ASSETS, 





$128,740,464.00 
40,037 ,989.76 





In everything which makes Life Insurance perfectly safe, moderate in 
cost, and suitable to the needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skillful and faithful mauagement of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of mortality. For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables. 


Correspondence with Agents solicited. 
WILLIAM D. YERGER, Generat Acent Western Onio, 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 
Ss. S. SAFFOLD, Generat Acent Eastern Onto, 
706-710 GARFIELD BUILDING, CLEVELAND, OHj!o. 
JAMES W. JANNEY, Generar Acenr, 
325 MARQUETTE BUILDING, CHICAGO, ILL. 
JAY BASSETT, Generac Acenr, 
44 HOME BANK BUILDING, DETROIT, MICH 





ILLINOIS LIFE 


INSURANCE COMPANY, 


Fort Dearborn Bullding, 
Monroe and Clark Streets, 


CHICAGO, ILL., 


Issues all desirable forms of policy contracts with 
guaranteed surrender values written in the poli- 
cies, It presents many new and original features 
not contained in the policies of any other company. 


Insurance in Force, over ° 
Cash and Invested Asscts, over . ° 
Losses Paid Since Organization, over 


- 88,000,000 00 
160,000 00 
150,000 00 


Liberal Contracts made with Reliable Agents. 





ie Western and Southern 


Life Insurance Company, 


OF CLIITCIWwIwW ATI, OEIC. 


PAID-UP CAPITAL, 
FRANK CALDWELL, President. 
W. J. WILLIAMS, Secretary. 


= 


$100,000.00 
GOOD LIVE AGENTS WANTED. 





ANDREW M. SWEENEY, 
President. 


SAMUEL QUINN, 
V.-Pres't & Supt. of Agts. 


WILBUR S. WYNN, 
Secretary and Actuary. 


THE STATE LIFE INSURANCE COMPANY, UNS SUs 


IND. 
The largest and most progressive Old Line Company in the world for its age. 








Insurance in force December 31,1899 ........ 02.2. 2c cece cece ec ee eee ++ - $22,208,470 
oo ad nda cea wesinchichtwedcwwhs® ialgny ek 417,780 
Liabilities ........... ‘dita asp alaindnicro Pauibare abe Bh hiee ikaae xe ack aed cals 256,245 
Surplus over all liabilities, saved out of the business in five years . 161,534 
Deposit with State of Indiana for protection of all its policy-holders............. 300,000 


No other Company could show such results at the same age. 


The comaney is incorporated under the Legal Reserve, Compulsory Deposit 
law of Indiana, acknowledged to be the best law ever enacted. Kvery policy is se- 
cured by a deposit of its entire reserve value with the State of Indiana. 

The Company issues all formsof life and endowment insurance, with loan, cash 
and paid-up values, extensions, etc. 

To Life Insurance Agents—Examine the Life Annuity Competitive Contract of 
this Company. A unique and advanced method, original with this Company, ot se- 
curing a closer fraternity of interests between the agents and the Company. The 
—_ contract that givesan agent a fair show to grow with, and share in the pros- 
perity of his Company as it grows and a Ty It enables the average agent to 
win a life competency and become independent WRITE FOR PARTICULARS. 


Mutual Reserve Fund Life Association 


/neorporated. ) 
FREDERICK A. BURNHAM, presivenr. 


Mutual Reserve Building, New York City. 


LIFE INSURANCE 
ON PURELY MUTUAL BASIS, 
WITH FULL RESERVE. 


1881. @ RESULTS UNPARALLELED. @ 1900. 


Total Death Losses Paid by Mutual Reserve Fund Life Association 
since organization, over 
FORTY MILLION DOLLARS. 


Competent men can secure liberal contracts by applying to the Home Office 
or to any of the Managers or General Agents. 








The 


= Massachusetts Mutual Life Insurance Coss" 


INCORPORATED 1851. 


Assets Jan. 1, 1900, $23,819,937.17. 


Liabilities, $21,835,114.54. 


Surplus, $1,984,822.63. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, President. 


CINCINNATI OFFICE: 201 Johnston Building. 


HENRY M. PHILLIPS, Secretary. 
F. C. CROSS, Manager. 





INCORPORATED IN 1847. 


PENN MUTUAL LIFE 


OF PHILADELPHIA, PA. 


GROSS ASSETS, .. . . . . . $39,460,480.82 
ee 


HE PENN is purely MuTvaL. Insurance is furnished at exact cost. 
T mortality, interest and expense —have all been highly favorable in this company. 

All policies are NoN-FORFEITABLE for reserve value, the latter being applied to 
“ EXTENSION” or to ** Paip-up,”’ as may be desired. Its policies are free from techni- 
calities and become INCONTESTABLE for any cause after Two years. 


INSURANCE 
COMPANY... 


Its facto.s— 


HARRY F. WEST, President. 
GEORGE K. JOHNSON, Vice-President. HENRY C. Brown, Sec’y and Treas. 
2 J. BARKER, Actuary. JoHN W. HAMER, Manager Loan Dep't. 
.C. Lipprncott, Manager of Agencies. H. H. HALLOWELL, Ass’t Sec’y and Treas. 


J. W. IREDELL, JR., Gen’l Mgr., Cincinnati, Ohio. 
F. A. KENDALL, Gen’l Agent, Cleveland, Ohio, 





A LIFE INSURANCE 
COMPANY 


That will protect and advance agents. 

That will promote in the order of merit. 

That issues mutual, profit-sharing policies. 

~ That issues all modern forms of policies. 

—— That guarantees values and leaves none in doubt. 

KX That combines income to insured with protection. 
. That has a successful record of 21 years. 


That has a ratio of admitted assets to lia- 
bilities of 1:30. 


SUCH A COMPANY is... 


THE FIDELITY MUTUAL LIFE INSURANCE Co. 


WRITE FOR AGENCY TERMS AND TERRITORY TO 
L. @. FOUSE, Pres. 


ALEX. McKNIGHT, V-Pres., P. 0. Drawer 1536, Phila. 
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Continental Assurance Company | $°°**°*****eereeeesoees TTT TTT @ 
OF NORTH AMERICA. CASUALTY + 
Cash Capital and Surplus, $260,000.00 [ N ] ON AND-4-4— ° 
General Offices, DETROIT, MICH. @ SURETY 2 
- AUCIDENT, HEALTH AND PLATE GLASS | 3 COMPANY, 3 
INSURANCE. $ Wainwright Bldg., ST. LOUIS, MO. 3 
Write for nies = ie Be-se-Sate Accident 4 : ; 
en ag | ree " 3 
ACTIVE AGENTS WANTED. g ndividual Accident, Health 3 
Cincinnati Office, - - 829 Pike Bldg. | > and Plate Glass Insurance. 
Cleveland Office, - > 224 Hickox Bldg. Seocceee 99OOOGOOOOOOHH9OOOOOO66 OOOGOOGOOOOD @ 
OHIO. } | NORTH DAKOTA. 
INDIANA. } | | k, kK N NZ SOUTH DAKOTA. 
MICHIGAN. QUINN 
$ Ins. Co. of America, NEBRASKA. 
ILLINOIS. KANSAS 
WISCONSIN. i } 
MINNESOTA. Western Department, } OKLAHOMA. 
IOWA. $] P. D. McGREGOR, Manager. C. G. SHEPARD, Ass't Manager. COLORADO. 
MISSOURI. WYOMING. 
ROYAL, BUILDING, CHICAGO. 
ORDINARY and 
Western Salvage Wrecking Agency eeeliieens 


J } 


Handlers of all kinds of 


"27? i. 
- | 


Ae ek ek ee 
/ a “4 
sate 


LIFE INSURANCE POLICIES. 


BOTH SEXES, AGES 1 TO 70. 


Policies Easy to Sell. 
Amounts $15 to $100,000. 


FIRE AND MARINE SALVAGE. 


=s$ stianctu 0 





: (= |: 
; 


AGENTS WANTED. 





Nos. 207 and 209 Madison Street, \\:& oy im 
i Mi 





FIVVUPPARS | sverw ly 


: 
PRD VED As Laroer 








“ed Se Bees Bd 











CHICAGO. The Prud tial | 
= €& Frudential insurance 
SAMUEL GANS, Manager. Saipan Wf Tetatien 
Long Distance Telephone, tjtu—t-—™=ml=——a. 
Main Express 275 | HENRY BOHTL, Sup't of Agencies, Ohio and Indiana, COLUMBUS, 0. 
The Mutual Life Insurance Company 













ewe CONDENSED STATEMENT FOR 1898 ; ewe 
Income . - . rom - . . - $$ 55,006,629.43 
The Largest Disbursements - - - - + = = Bacay wren 88 OF NEW YORK 
Assets, December 31, 1898 - - - . 277,517,325.36 — 





Insurance Company 

















Reserve Liabilities - - - - =< = 233,058,640.68 RICHARD A. McCURDY, 
in the World Contingent Guarantee Fund - - - - 42,238,684.68 President 
Dividends Apportioned for the Year . - 2,220,000.00 
ese ; Insurance and Annuities in Force - - . 971,711,997.7% ese 
















Tle Accident | MARYLAND CASUALTY Co., 
1, @ | “Epes pata SR acasanit ORenrs 
Pui a Health | seretss sgmettectetter args 
nd ; Zonk thn be CE = ‘ . Writes desirable contracts : bined 
ee = Policies. | fener sna ty fea INSURANCE 
oF NEW YO “ SE lieth 
LARGE BENEFITS. oa LOW RATES. BEST COMMISSIONS. Automatic Sprinkler, and Steam Boller = 





The Highest Grade and Most Thorough System of Ins tions 
Guaranteed Elevator and Steam Boller Policy Hoiders. 





Ass:ts, - + $777,385.45. Surplus, ~- + $365,124.30. | The Strongest Casualty and Accident Company. PRODUCING AGENTS WANTED. 


ee A. C. DURBOROW, General Agent, 605 Tacoma Building, Chicago, Il. 
BROWN & WATSON, —— Agense =. aan é 

‘ ew Engian u ng, Cleveland, Ohio. 
KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 3 Masonic Temple, Cincinnati, Ohio. 
















